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THEIB HOST OBEDIENT^ 
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C. A. J. PIESSE. 




It is not presumed that this little Work, got up m 
a hurried manner amidst a great press of official 

huBinesa, contains any information which has not 
long been known to thoso who haye interested 
themselves in the developcment of the Loan Fund 
System in Ireland. 

It IB aSystem yet in its infancy, wliich is calculated 
as it advances to maturity, to exercise a great 
influence on the morals and social condition of the 
people of this country ; and the present Pamphlet 
is put forth chiefly to assist the writer in answering 
the numerous questions which are daily put to him 
on the subject. -,. 

It has been aptly and beautifully remarked by 
one of the moat acuto observers of the present day, 
that " Ireland is now suflfering under a circle of 
evila, producing and reproducing one another. 
Wtad of capital produces want of employment- 
want of employment, turbulence and misery — tur- 
bulence and misery, insecurity — insecurity preventa 
the introduction of capital — and so on. Until this 
drcle is broken, the evils must continue, and 
probably augment."* 
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The Loan Fund System appears m some degree 
calculated to break this circle by reheviDg the firflt 
want from which the whole emanated. 

Any argument which may be raised agtunst iiio 
tbeory or practicability of the plan, is refuted 1^ 
what has been acttially done. 

Districts of the country can be pointed out bj 
the writer, where Loan Funds have been worked 
on proper principles, in which the happiest results 
have followed, the condition of the surrounding 
jjopulation being every where improved. Capital 
has produced employment — employment, quietnesa 
and comfort — quietness and comfort, security — . 
security baa insured the continued influx of capital 
— and so on. 

It is both the duty and interest of the upper and 
nnddle classes to aid the firm establishment of the 
system by every means in their power. If they 
do not contribute this aid in enabling the poorer 
classes to support themselves and their f^nihes out 
of the Poor-house, they must support them in ; 
for it can never be tolerated in a Christian country 
^t the aged and infirm should perish for lack of 
Bubsistence. 

It is to bo kmoDted that this subject of Loan 
Funds has had some most injudicious advocatei 



amongst its best friends, who by an over anxiety 
for the cause, have, it is to bo feared, Indisposed 
many influential men to give the subject that 
consideration which it really demands. The g^at 
of the argument of these weU-meaning but mistaken 
Gentlemen may be well represented by the oratorj 
of a certain Finsbury Cliairmaii : — " Gentlemen, 
if ever there was a Society that deserved well of 
society, I may fearlessly assert, that that Society it ' 
this Society," &c. &c. 

Fearful of emulating so bright an example, the 
■writer has perhaps fallen into an error of an oppo- 
Mte tendency, and been more brief in his remarks 
than the supporters of the System may altogether 
approve. 





The advantage to the poorer classes of Email loana '' 
of money for the purposes of trade, &c., attracted 
the notice of the Irish Parliament early in the last 
century ; aad during that period various associa- 
tions of beaevolcnt individuals organised themselves 
for the purpose of forming, by voluntary subscrip- 
tions, a Capital Stock, to be lent out to industrious 
tradesmen, on the joint security of one or moro 
persons for repayment of the loan, within twelve 
months, and witliout interest. These private 
Societies realized so fully the expectations of their 
promoters, that in 1778 the subject came before 
Parliament. A Musical Society existed in Dublin, 
which, from the year 1736, had applied the receipts 
of their concerts to Loan Society purposes; the 
exifitmg Managers of that Society, were, with 
Beveral Public Officers, incorporated in 1778, (by 
tho nth and 18th Geo. III. c. 12,) as a Charitable 
Loan Society, giving them extensive powers to ^ 
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hold property, and to open branches throughout 
the country. Legacies have been left to the 
Society, but its funds arc now greatly diminished, 
many of its branches are extinct, and such as 
remain have no connexion whatever with the 
Parent Musical Society in Dublin. , 

A shadow of its former self is still carried on ia I 
the vestry of St. Anne's Church, Dublin, but its ' 
operations are miserably limited as compared with 
what might be done with more energetic managa- 
meat. 

During the last thirty years, various AssociatioM 
have been formed in London, with the view (^ ! 
improving the condition of the Irish peasantry,^ J 
Some of these Associations bestowed pecuniarTLl 
grants to encourage the Straw Hat Manufacturqal 
and others to improve the Fisheries, or the stat^'* 
of Agriculture, either by small loans of money, op. I 
by grants of fishing-tackle, or of farming ot, I 
manufacturing implements. These tranaaction*. [ 
were carried on through the medium of Loct^^ J 
Committees, who corresponded with the Pai 
Associations in London. 

Tho beneficial effects of all these Institutioi 
being generally acknowledged, it was deemed 
advisable to introduce a new Bill for their furthelJ 
encouragement, as the Musical Society Act o|E,l 
l778 had substantially fallen into desuetude. ThiB^I 
new Bill (which passed in May 1823) enacted, 
that any number of persons, desirous of forming a 
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CSisntable Loan Society, either by lending small 

Bums of money, or implements of industry, should 
lodge with the Clerk of the Peace a copy of their 
rules; that loans not exceeding £10 in any one 
year might be made to any person upon notes of 
hand, which would be free of stamp duty ; that 
these loans would be recoverable by the Treasurer 
of the'Socioty ; that legal interest only should be 
chargeable; that none of the Trustees or Managers 
were to receiye any remuneratjons, but clerks were 
to be paid such salaries, or other necessary expenses, 
as the rules of each Society sanctioned. Any 
looms, wheels, or other implements, lent out by a 
Society, were, before delivery, to be stamped, and 
were to be saved from distress for rent, or debt. 

A few years' additional experience demonstrated 
that many abuses were creeping in under the Act 
of 1823, and that the beneficial principles of the 
Loan Fund System could not be worked out, 
irithout an alteration in the Law. For although 
the Trustees and Directors of Loan Societies weP8 
persoually excluded from all remuneration, yet^by 
the sweeping language " of all necessary expenses" 
to be paid to clerks, without any limit, members 
of the families of Directors were in some instances 
largely remunerated, and little or no profit waa 
retdlzed. Some of the London Associations issued 
■their grant's also to the Local Committees free of 
interest; and as many of these Committees charged 
the borrowers six per cent., a large profit arose, 
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which was, however, swallowed up hy expenara ' 

and irresponsible managemeut. 

To meet these circumstancea, an Act passed in 
1836," authorizing the Lord Lieutenant of Ireland 
to appoint a Central Board of Commissioners, with 
power to them to inspect the books of all Loan 
Societies established under the Act. The rules 
also were to be examined and certi&ed by a Keyifdng 
Barrister, before being lodged with the Clerk of 
the Peace ; and any Society violating the rulea 
was liable to suspension by the Board. The loans 
were to be repayable by instahnenta, and interest, 
not exceeding the rate of He!, in the pound for 
twenty weeks, was chargeable to the borrower; 
while all profits over and above the limited expense 
of management, were to be appropriated to local 
ch^itable purposes, such as maintaining an hospit^ 
or school, or aiding in the estabhshnaent of somo 
permanent and useful Institution. Each Society 
was also to send up to the BoaJ'd a yearly account 
of its proceedings. In 1838, another Act (1 and 
2 Vic. c. 78) passed, making it imperative on all 
Loan Funds in Ireland to enroll under the Central 
Board, under pain of non-recovery of any money 
or goods they might advance. A clause waa, 
however, tacked to the end of it esempting from 
this provision the Societies in connexion with the 
" Irish Reproductive," or London Association. 
Of this hereafter. 
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This Act also gave the Board power to reduce 
salaries and expenses, to wind up any Loan Funds 
not adhering to their rules ; to call for the requisite 
security from every Treasurer ; and to advance 
any sum they might deem requisite to a Local 
Society, from the funds placed to their credit in 
the Bank of Ireland. This latter power has never 
been exercised, for the very satisfactory reason, 
that no funds have been placed to their credit by 
the Government for this purpose. This Act, 
however, in common with those which preceded it, 
is now found to bo exceedingly defective, and ill 
calculated to achieve the ohJBcts intended. More 
efficient support may, it is supposed, be given the 
Gentlemen really working these Institutions for 
the benefit of their poorer neighbours, and a more 
effectual check put in the hands of the Board for 
the prevention of those who would turn them into 
instruments for private gain. 

Tlus last Act made it imperative on the Central 
Board to report annually to Parliament, 
enacted that they might sue and be sued in 
name of their Secretary. 

In compluvnce with this direction three Reports 
have been delivered : the first having been printed 
by order of the House of Commons {No. 578), on 
the 27th of August, 1839, and the two latter having 
been presented to both Houses by command of 
Her Majesty. 

It appears by the last Report that the inert 
of the Loan Fund System has been in the followin| 
ratio : — 
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This amount, it should bo remembered, does not 
include the Societies in connexion with the Irisk 
Reproductive, nor tho numerous unregistered 
Societies still at work, as hereafter explained. 

The gross total may be IJurly estimated in round 
numbers at 400 Societies, circulating during 1840 
upwards of £2,000,000 sterling. Ii. 

The above comparative statement affords suffii 
cienb evidence of the great vitality of the System, 
that in two years a circulation of £180,000 should 
have increased to £1,164,000; and when it is 
considered that this largo amount has been circulated 
amongst the poorest class of the poorest people in 
Europe, in loans averaging about £3 each, and 
that a handsome interest b paid to depositors, thus 
affording a safe and lucrative investment for the 
capital of the small farmer or trader, it might be 
presumed Uttle m^re need be stud in its favour. 

It requires but a slight aeq[uaintafflce with 
tarcumstances of the working classes in an agric 
tural country, such as Ireland, to be convinced that 
the circulation of so large a sum must be of vast 
importance ; to calculate the good which it effects 
both to landlord and tenant, would be impossibJ 
We have practicaJ experience, in Ireland, that 
peasantry are improved by an increased stimuloa' 
to industry, and that the land is enriched and 
fertilized by the additional quantity of manure 
which is available. The advanced price of cattle, 
for the last three years (the period within which 
the greatest number of Loan Funds hava b«sei&. 
established), shows thai in \t6\aivi -«^ c»js.-viRp« 
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afford to keep a large proportion of cows, for milk 
and butter, which formerly could only find a 
demand for the EDglieh market." 

We are well aware, however, that the most 
unfounded prejudices have arisen in many quarters 
gainst this System, so calculated to call forth the 
dormant energies of Ireland ; hut are equally 
aaauredthat these prejudices will always bo removed 
by a careful investigation of the subject in all its 
bemngs; the more especially as they almost 
invariably arise from the knowledge of some local 
evils, caused by mismanagement in a particular 
locality, for which the general System is by no 
means accountable. 

It cannot for a moment be pretended that in no 
single instance has evil been caused by the operation 
of the System ; but as well might wc condemn the 
principle of banking and discounting in the abstract, 
because some individuals have been ruined by an 
injudicious use of these great aids of commerce, as 
condemn the Loan Fund System, generally because 
itmayhavebeen badly workedin this orthatlocality. 

Doubtless there have been cases in which the 
idle, the worthless, and the profligate, have abused, 
in their wantonness, the opportunities afforded 
them for bettering their condition ; and, instead of 
becoming better, made themselves worse. But ia 
this any reason why the Loan Fund System should 
be charged with originating the evil which it 

* A friend tella the writer that in ad vnnciiig lliie upinioa, ha !(< 



I 



IjOah fdsd system. 



only the occasion of developing? or for its opponents 
to dwell with complacency upon the evil, while they 
overlook altogether the good — unmindful, if not 
ignorant, of the important truth, that, while man 
remains in his present state, it is vain to attempt to 
attain the latter, without some mixture of theformer. 

Extensive as the System has now become, and 
widely spread as the Societies already are over the 
face of the country, it is evident that they must 
exercise a powerful influence for good or evil, on 
the moral and social condition of the people. It 
becomes then the duty of every well-wisher of his 
country to make himself acquainted with its general 
principles, if not v^ith its more minute details. 

The most active supporters of the Loan Fund 
System are divided in opinion aa to the principles 
on which it should be conducted — the ono party 
maintaining that the Loan Fund should be a mere 
Bank of Discount, issuing loans solely on the 
solvency of the sureties without reference to the 
character of the borrower, or the object for which 
lie procures the loan ; deprecating what they deem 
a petty inquisitorial tribunal unnecessarily prying 
into the affairs of the people ; the other — which we 
are bound to say is by far the largest section — 
arguing, that the Loan Fund should bo if not a 
decidedly charitable, at least a moral Institution, 
and that every application for a loan should be 
scputinized not only as regards the solvency of the 
security offered, but with reference to the moral 
cbanctera of the partieB offering aa borrowers and 
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Bnretiea, and the object to which the money ib to 
be applied. 

Without pretending to decide on a question 
which has been so fully argued on both sides, we 
would remark that it appears to us the best course 
lies in a medium. Deprecating as much an any 
individnal whatever, any prying into the affaira 
of people unnecessarily, we cannot forget that these 
Institutions are for the most part formed and 
presided over by members of the upper ranks of 
Boeiety, for the benefit of their poorer neighboups 
morally as well as socially, at an expense of their 
own time and convenience. It is not to bo expected 
they would bestow this time on the mere clerical 
operations of a Bank of Discount, open indiscri- 
minately to all comers ; and if they did so where 
would be the moral influence they judiciously seek 
to exercise ? That man must have ill read hia 
lesson in the great book of the woi-ld, who can 
pretend that tho uneducated and illiterate as a 
maas, possess as strong a sense of moral rectitude 
as their more favoured neighbours, however great 
an aptitude the former class may possess for 
■enjoying and imparting social comfort. 

Still, should the Managers of these Institntiona 
draw^thc lino too tight, they are apt to defeat their 
own object, and to give rise to equivocation and 
deceit ; lessening also in a great measure the value 
of the favor they confer, in the minds of the 
recipients, who are made to feel they barter so 
much imwillhig information foe a necessary loon. ' 
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We have already remarked that, with a view to 
the general control and efficiency of the System, 
the Legislature by the Act of the 6th and 7th 
Wm. IV. 0. 51, authorized the Lord Lieutenant in 
Council to form a. Central Board of Commissioners, 
which was accoi'dingly done ; but no Funds haying 
been placed at theu' diapoaal by the Executive 
till the commencement of the present year, (1841) 
the Board were unable to act with that efficieney 
they desired. This matter having been remedied, 
a gcnend system of inspection has been commenced, 
which it is intended should he kept up, and the 
fall spirit of the Act carried out. Circulars of 
information have been issued during the present 
year to the existing Societies, and others will 
be issued ft-om time to time as occasion may 
require. 

It is extremely desirable that some general code 
of rules should be adopted for the government of 
these Institutions, and with this view a form has 
been adopted by the Board, which they nOH 
recommend for general use. 

A set of account books have also been compilodt;4 
of the most simple form consistent with regulari^J 
and correctness. 

It is doubtless to be regretted that in some few 
instances the Local Societies have evinced a most 
unfounded jealousy of the Central Board, more, it 
is believed, from the extreme jetdousy with which 
anytliing like Central authority is viewed in this 
country — which feeling is sometimeB carried to ■ 
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ridicolouB height — tlian from any just cause of 
complMnt. 

It should be remembered that this Board is 
formed of a body of Noblemen and Gei 
giving their gratuitous attendance for tlic further- 
ance of a great pubhc object, at much personal j 
inconvenience, and that they have but one object in 
common with every respectable man in connexion 
with these Institutions.^ — that of rendering them 
as eminently conducive to the moral and soci^ 
improvement of the people as they are capable of 
being made. 

It is to be feared too many persons join this 
loud cry against " Central Control," without i 
having for a moment considered the merits of the 
question, or really knowing against what it is they 
are raising their voices. It is more than douhtfnl 
whether they are aware that they arc thus con- 
tending pro tanio for independent local sovereignty 
— for the state of things that existed in the feudal 
agea, when every man did that which was right in 
his own eyes, in his own locality, provided his ana 
was strong enough to m^itain it. Away with the j 
idle declamation, so often repeated, that centraliza- j 
tion is " French," Even presuming it was, it i 
would not necessarily follow that it was, ergo, bad. 
Is not our whole course of Government " central- 
ization?" Is not the post, the army, the navy; J 
the collection of the revenue, the administration (tf ^ 
justice, centralized? 

Let it be borne in mind that the principle of I 
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properly conducted Central Control is the very 
opposite of the sic volo despotism which it has 
been igEorantly and untruly described to be, 
" Self-management," or " independence of the 
Centrid Control," is, in the vulgar sense of the 
phrase, the sentiment of presumptuous ignorance, 
pride, and self-will, which disdains to act upon the 
widest experience ; preferring the execution of its 
own crude and ill-digoated plans, without having 
the courtesy to consider, or even look into those 
lud down by persons, who, from their greater 
facilities of obtaining information alone, must be in 
every way more competent to judge. 

Such control will doubtless be obnoxious to those 
who have their own ends to achieve. The autho- 
rity which prevents their jobbing, and forces the 
distribution of charitable funds to charitable pur- 
poses, will be in no favour with (Aew; but it is to 
be lamented such persons have too often sufficient 
influence or plausibility to draw in men of totally 
opposite intentions to join in their factious cry. 

All we ask and require is, that every man should 
judge of the principle by his own individual 
experience of it, and not lend his voice unadvisedly 
to cry down that, which, for aught he knows to 
the contrary, may be the very thing he would be 
constrained to praise, did he take the trouble of 
making any inquiries on the subject with a sincere 
desire to elicit truth. 

The working of the Loan Fund System is 
peculiarly adapted to tbe correctioa of some marked 
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defects in the character of the worlcing elasBea rfj 
Ireland. Their lack of energy is stimulated hy Qta I 
aecessitj of making the weekly repayments, ana I 
habits of panctuality are Buperinduced. 

Many kindly feelings are also awakened whi^ J 
must have a favourable result." Borrowers muA:| 
produce the security of two friends who stand s 
their supporters for good character and condnot, 1 
as well as become their legal bondsmen for the J 
debt incurred. 

The effect of this arrangement is more certainly I 
beneficial than at first sight would appear. It I 
stimulates the borrower to the utmost exertion to I 
keep well with his frieuda, who, if called on to pay I 
any part of the debt, would naturally refuse to I 
incur future risk ; and beyond this consideration b ff 
a feeling of shame and disgrace attaching to the I 
man who could let his friends be subjected to sudh I 
loss; and those know little of the peasantry of 1 
Ireland who deem lightly of this feeling. It acts J 

, * One fentore of the Loan Fnod Sj-slem io Ireland nbould not | 
Tib overlooked— the Acta of Piirlinment whicli regnlnle thek! 4 
nanagemeDt pravido thnt the Directms shall derive no emolb* T 
meni nbalever from the prolils nf the Institution. The pro^.l 
may be dei-oted to chsritBhlo pnrpoBBs, ot a local natnre, or migr 1 
form a wpital which eDennu the deb<>iitiice bolder and the depw* % 
■jtor from all posahility of loss. 

Another inlereeting fentnre is, that these Societies are u 
inpporliug ; ihey reqnire no dpnalioos or sabBcriptiona for tl 
MtBbliabment. though, in miny instances, beDCVolpot perm 
luve DTesented larionil anmi far their benefit. One kind ^ ] 
coofrilindon is, indeed, called for, of which tie salne ia ii 
cnlable, viz, ;— the time and exertion of the local cl _ 
Bud genlrj, many of whom work jnost indetatigablj, one day is 1 
ench week, for Ihe purpose of issning loanti and retejving in -■-' 
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extensively and powerfully. Many cases have 
occurred in which the borrowers have submitted 
to the greatest privations rather than subject their 
Buretios to be csdled upon. There is much of this 
feeling alive ; it is a token for good, and should be 
fostered and cherished wherever it appears. Nor 
are the persons who have become security idle 
spectators in the matter ; they naturally feel an 
interest in the persons for whom they stake their 
credit, and have of course a certain influence with 
thena. A friendly intercouvse is generally the 
consequence of such a connexion. 

It is hard to say to what class of the community 
the Loan Fund System affords most benefit;' 
whether to small dealers, with whom it forms at 
once a capital for outlay, and a deposit bank for 
weekly receipts ; or to the tradesmen of various 

' For tie parcliftae of prDvisions the nnmber of loans in 1810 
waa 2o,4fi8 ; those boiroicerj have been rescued from osurions 
lenders hereafter nllufipc! to. 

The total amount n[ loans for pnrchiuing looms, and mnteriala 
for mannfncfnring pQrposex, has been nanll, la such loans are 
oonliQi^d to those narthem didtricta where linen is the staple 
maanfacCare of the country. 

Mechanics hsie derived considerable benefitH, not onlf in being 
oble to purchase, for ready money, the raaleriala nsed in their 
»Bpecli»ff trmlej, bnt in hnring hahits of punctunhtj, sobriety, 
and inda'tiy, inidlled into Ibem. 

Loana for the payment of rent and debt ore net gecerallf 
encoT'raged. nprerlliFless, there are many instances recorded of 
the beat effecli from loans for these objects. 

For thn pnrpose of dealing in varions ways, the snmof .£03,730 
hai been luned in 17.510 loans. Thia class of borrowere ara 
very nnroerons, and, from the testimony of the Directom of 
Tsrians In<titations, it may be conlideDtly stated, that many 
families have been maintained in comfort and independence 
who, but for the [.nan Fund, moat, ere this, have sought a 
■helterin tba Workhoiae, orbMomsToiing be^wi. 
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denominations, who by getting a aiim in hand, i 
enabled to purchase on cash terms the materials ct^u 
their trade, or tools; or to the small farmer, to*l 
whom it aets as additional capital to supply anyM 
temporary deficiency, or enable him to hold OTer^i 
produce for a better market. 

To the labourer the Loan Fund is invaluable, ai 
affording capital for the annual purchase of his pig. 
The low wages obtained by this class put it almost 
out of their power to save a sufficient sum for thia 
purpose, without being tempted by their continual 
necessity to encroach upon it. 

For example, let ua take one of the most ordinary 
cases of application to the Loan Fund. I. K. 
applies for tho sum of £l to buy a pig; ha -4 
states ho has sufficient food for his family, but thai j 
the offal of his house is going to loss because ho 1 
has no pig to consume it ; ho receives the £1 with 
which he purchases the pig, that which was hera- 
tofore going to loss supports it, the animal increases 
in value according to tho ordinary calculation a ahil- 1 
ling a-week — if this increased value was avMlable f 
every week, then he might pay the instalment, and! 
at the end of twenty weeks he would have paijl'^ 
themoney borrowed and have thepig "to the good f*'^ 
but as the increased value of the pig is not available 
etery week, he pays one shilhng a-wcek out of 
hia wages, and at the end of twenty weeks ho has 
paid off the loan, and ia in possession of a pig worth 
at least forty shiUings. Now suppose for a moment, 
that no portion of the money was required till the 
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end of the twenty weeks, and tlio whole sum was 
then required at once, we ask any one acquainted 
with the habits of our countrymen, would he ba 
benefited by this arrangement; even if ho wen 
not required to repay it by instalments, ho mus^ J 
at aJl eyents, gather it by instalments; suppos 
then, that in order to feel the loss of the mone^ 
as little as possible, he begins by laying by i 
shilling a-week out of his earnings, which we will 
suppose to be five sliillings a^week ; he places it in 
his box, and thus with as little perceptible incon- 
TOnienco to himself as possible, endeavours to; 
gather the sum ; but we ask any one who knowi 
the Irish character, is he likely to leave the depoai^ 
untouched ? — how often is it liable to be broken in^ 
upon for trifles, and bow very seldom would thsTI 
twenty shillings bo found all together at the cndf ~ 
of twenty weeks ? Now instead of depositing his 
gatherirga in his box, he deposits them in the 
Loan Fund Office, habits of punctuality and;^ 
regularity are engendered, the debt is gradually™ 
liquidated, and the Managers of the Loan Fun^ 
by accommodating other people with the monejfja 
thus gradually paid in, . arc enabled to pay 
reasonable remuneration to those who have lent I 
their money, to discharge all the expenses attenrlantf J 
on tho Office, and to lend to poor borrowers 
terms more advantageous than tliey could possibly- 1 
obtain accommodation elsewhere.* 

• The cliargeii od diiicouiiling a bill for live pouadd, for Ihro* 1 

..,.. :„ ^ Briincb Bonk iu Iha conolry, ate as follows : ' ' 

it lii per cent ](■ M. ; commiiuon, li. Gd. ; 
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A Loan of £2 ia obtained from the Loan Fund 
for \s. The lahourer manages to pay the is. per 
week instalment, and at the end of the twenty 
weeks his pig wonld yield him a profit of 30j. or 40*. 

By having tho Loan Fnnd at his back, he is 
also enabled to avoid those roinous bargains " on 
time" BO common among the peasantry in the 
country. 

The nature of these bargains may be well 
understood from one example. 

Between the old and new crops of potatoes, meal 
is very generally used by the peasantry as their 
principal food, and it may on an average be pur- 
chased for cash at about lOs. per cwt. at that 
period. Very few of them, however, have cash to 
go to market with. There are a class of petty 
usurers termed " meal-mongers," and these give 
out their meal " on time," the purchaser covenant- 
ing to pay \8s. or 20s. in September, when be digs 
his crop of potatoes : there ia also generally a 
special clause, that he shall pay any price, eyen 
beyond that, which meal may advance to during 
any portion of the period that elapses before the 
debt is discharged. 

By borrowing £1 at the Loan Fund, for whioli 
be pays 6d., the poor man is enabled to purchase 
two cwt. of meal on the most advantageous terms, 

Brf. ; chnrgH for fiUIiig up bill, 3(f. ; in bU at the i^le of fifteen 
per cpQi. 

The borrower at tho LoiiD Fond can obtain the SBine >nns fo* 
9». TJ- the entire ei[)Bnae, If he paid for the l«eDtj weeks, whick 
it DB'irN five nioatbi, at the rate clkArged bj the Bauki, it waal4 
nBoant lo neul; «iz ihillingf, ^^ 
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■nd, having food for his family, readily pays the J 
1#. per week iostalment. 

The same principle ia carried out in his purchaflo J 
of seed potatoes, con-acre, and indeed all his deal- I 
ings. Surely a System which tends to root vm \ 
Buch grinding usury should be supported. ] 

In some districts we have visited, we have beMi 1 
assured that the Loan Fund System has obligeel I 
the shopkeepers to keep a better description of 1 
goods, and to supply them on more reasonable | 
terms than they previously exacted for an inferior i 
quality. The purchaser who goes on credit i 
confined to the shop where he has credit, anfl I 
cannot so freely question the price of an article I 
indispensably necessary to him. When he goeg | 
BS a cash customer, it is a different matter. He ] 
finds out the cheapest shop, and examines more 1 
minutely the quality of the article he is about to ] 
exchange his hard cash for. 

The most advantageous class of loans seems Vo I 
be that, when the sum borrowed is so laid out as to I 
prove itself a constant source of income.* A good I 
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44 Loui Fnudf hate bome tbeirtestimoDjlothebencfitaderii 

by *ma11 farmere, in tlieir crops nod lilliigi 

69 „ to aniBll Pttrmere, in the purchue of cnlll«, 

73 „ to nanry beiag supiinMsed, and pioiiaioDa pi 

chnsed at cnat pnce», 
67 n to hHbitaof indiuIrytpniictaalityiBDdecoiiDn 

beiog greatly promoted, 
Sfi .. to henefilHtotntdeimen. mocliiiiiics.aiid deilc 

to general advantages to the totomunity, 
to the difficultiei to contend with froin oppoailii 
from viiDtof funds, 
from improvideot borrove 
iteto that lltOa ta no didlcnltT hmi iwea fi- 
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mple of thia is the oase of a tradesman < 
labourer, who, having the command of a cow^j^A 
grass, purchases a milch cow, borrovriag irom th^a 
Loan Fund part of the price, and paying 1 
instalments by the sale of her milk and butt 
There have b«en instances, also, in vrhich th* 
instalment on a small loan have been regularly 
ptud out of the proceeds of the eggs of a few fowl, 
which were purchased with a small port of tho J 
loan, the remainder being expended in clothing q 
provisions. Another advantageous class of loa 
is where the sum borrowed is so laid out as i 
produce a considerable profit in the end; the 1 
rower having another source of income, out ( 
which ho is able to pay the instalments. Thus, ft 
labourer, out of whose earnings, or those of his 
family, a weekly portion can he saved, borrows a 
small sum, with which he purchases a pig or twow J 
The purchase-money is re-paid out of the wagesi^'J 
and the sum realized, when the pork is ready for I 
sale, is. vastly more than could be obtained by any 
other mode of investing the weekly savings. A 
third class of loans, less advantageous than the 
foregoing, but still decidedly beneficial, is, whaA-| 
a person in the receipt of wages, out of which al 
portion can be saved, borrows money, with a vieirl 
of expending it in the purchase of provisions, fiui,! 



of the necessity of pawoing to ftj ioitalmenl^ ,1 
slats tlial Ibcre wrre LlUf or no etilisppBTontl 
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or clothing, which ho can do on much more adyf 
tagcous terras than if he bought them on cret 
or in small quantities each week or fortnight. A 
fourth class is where money is borrowed to pay 
debts. There is no doubt, that, in many cases, the 
Loan Fund has facilitated tho payment of debts, 
and has thus proved beneticiid both to debtors and 
creditors ; but it has often happened, that debtors 
have been induced to engage for the payment of 
Bums beyond their means, and have thus been 
involved in the payment of fines, or in injurious 
expedients to avoid thorn. When, therefore, the 
purpose of the loan appears to be the payment of 
a debt, it is necessary to be particular in inquiring 
into the circflmstances, and iu ascert^ning that tho 
borrower has a fair prospect of being able to liqi 
date the debt, and that he is not, in order to meet, 
the pressure of a creditor, engaging to do what 
beyond his power. 

In these and in an infinite variety of ways is tho 
poor man benefitted by the Loan Fund. It would 
be impossible to adduce the many practical instances 
that have come to our knowledge, but inquirers on 
the subject will find ample matter in the Appendit', 
of the Third Report of the Board ta Parliament 
which may bo obtained on application at the 
in the Castle." 

* [ cnnnot omit. aJducinK a few exnmplDii from tlie 1«||^9 
llepprU of the Kev. Thnmna Hincka, Treimrer uf tbo URllTCtuitI».fl 
Loan ?nnd:— lie sb^b, towards llie coacluaioa otthin ir ' ' ~ 

"Of tbe bappir eSecti of llie workuig of onr Fund, in otowrt 1 
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But the benefit of the Loan Fund Systi 
confined to the horrowing class. It affords a sectira). 
and lucrative investment for the savings of thi 
in humble life who have heretofore been confmt 
to the 3^ per cent, of the Savings' Banks. Ui 
happily, it is difficult to make apparent to thic 



munbarleBs instances in this parish, I can lieor tejilimony rrom 
ocdIbi demonstracinn, and I know of no grenter eanlily disastar 
Ilist conid befal un thaa (be jinBpeDisiaQ of its operation. TU' L 
interest charged, and the fronble of paying theveaklfin^talmsnlU 1 
ore bnt an a drop in the bucket, or es the small dnst in th*. f 
bilnnc^e. in compnriifaii with IhK exorhitent demands of t' 
into whoBB honda the poor mnst otherwise fall." 
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been cmbairaaaed by seteral bad cropij 
ment notices b; their IsndKtrdn ; borrowHil i 




JflOeachto^ _ . _ 

Bent borne mouey to pay the in 
now free Iriim difficullies. 

No. 3 holds ■ sidbU farm ; wife and family wen 
fever i borrowed £5, with which he laid in n aopply of n* 
and left a woman to attend them ; went to Scotland, and gofr 1 
work at draining ; rcmitled money to pay inatalments, aas J 
relarned home with £3 in his pocket. 

Nc. i waa moch, reduced, and had neither proriaiona 
for his land j homiwed £10 ; bought necessary suppUei 
and seed ; makes Ci. himself weekly, and his daoghleni make ^M! V 
more, wiih which inslalmenla are paid. , W 

In all these cnaei., i t is obrious thai the Sociely wasinstrQmennjf 1 
in Bftring the partiea from miu. and these are only a few out oL | 

No. 6 was pressed for rent, to pay which he would hav. 

obliged to thrash bis corn at nn unfavourable aeason, had be not. J 
obtained n loan of £10, which.be says, wrs worth £3 IDf. to hi 

No. 6 holds a aninll mountain farm ; got a loan, and laid aiftf I 
him to ael his foor girla at wor^ I 
le paid the instalments, pnd wns jM- 
Better at Ihe end ; bought a cow for thai sum, which ia now 
worth jf6 ; has nt present 3 cows, iind laja be is so well oS that 
he may give np borrowing. 

No. 7 came from a remiite part of the country to this neigh- 
bourhoodi and purabased land; badnoatock.andletbiifHnnta 



class of persona tlie nature of the security offered. 
Time alone will effect this ; but the high rate of 
interest paid, generally 6 per cent., is rapidly 
inducing the country shopkeepors to invest 
spare capital they may have in the Loan Fuq( 
and it is to be hoped it will spread, from them to 
the farmers and labourers. To domestic servants 
this mode of investment is particularly valuable. 

graziera ; lie bag now two good tid; cowa Bttained by Idiuu (lom 
tbe Sodetj. 

Vsrioiis other inatancea migbt bp given of benefit conferred 
upon fitrTnecs. purticnlBrl} in enabling Ihuui to purchase seed at 
tbe proper aeaion, and on the beat tcrina, to 8t(>Dk their tarin*} 
ftod to pay real nithont forcing a sole uf their produce. MBaf 
of (hem, too, are enabled to become dealers on an extensive acall. 
To Dealer!. 

No. 1 began 'with £5; opened a grocer's abop, and by tbu 
means paid iuistalmentd ; bought the intereat in a tarm for £26 j 
haa had nix loaiia amuuniing to £o5, and, besides paying th* 
imtalment, has cleared all but £3 of the purcbaae money. 

No. 2 goto loan of i'lO; bought ax sacks cf corn to make 
oatmeal— had upoa each »acfc a acore of meoi clear profit, worth. 
Sf. 3il., besidea the seeds nnd toils. 

No, 3 got a loan ol.£IO; laid it out upon eggs nnd fowl; went 
over to Gliisgow, and doubled the monoy on tbe sale ; bonght 
groceries and >of[ goodi there; returned home and mode one- 
tbiid more proRt upon these; has been guiug backwsrda and 
roTwardu since, lie and his tion have bod JOil} Irum thu Socie^, 

Theae iontances may auSice. 'I'be goud dtmu lu luuall dealar* 
in eggs and other commodities is nut so atrikiag; it must bs 
etideut. huneter, to those whi> coniiider the subject, that tba 
greater number of thote could not go un vilhout the Society'* 

To Labourera. 
A. B., formerly a day labourer, and frequently BSaiated by B 

of the Loan Fund, raised bimlelf to independenc, and is nov 
posseSdedoF a eow, a pony, and a cart, with a small patch of land, 
which he farmi to a good purpose. 

Olhtr gratifying injtancen of a similar hind have occurred ; 
generally, however, the benefit couferred upon thin cln9«,is the 
•nabling them td lay in preniioiu at a cheap rale— say, a bowl 
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-We know one instance" of a Loan Fnnd deriTing 1 
its chief capital from this latter class alone ; and 
from inquiries we liavo inatitnted in various quaiN 
ters, we are convinced that an immeuse Bum ]1 
lying unproductive in their hands, which might bO I 
thus usefully employed both for themselves and I 
otherB.t 



of potntoes for lEi. G<j,, instead uf paying 2ji. per basbelbf retniff 
■'.?., SOs. per bowl- 
lb ffeaweTi and olhcri. 
No. I , (a weaver,) had neilhcr meat, monej, 
loiuiofJP2; InidoutlOi. inpc 



credit; got I 
na, paid a debt of IOj,, * 
fficient for two webs, 
mada £2 by cuuntry work, beiidei J 
oi, prom aa eaca wi'D. lloa bod £re loans since, and wad J 
never fined. J 

No. 3, (tt ropemaVfT,) tbi iu a verj reduced itate, witbonl.! 
pruiirion!' or msnna of gubntJiteace ; got loan of £S ; pnrcboM^ I 
meel nod potatoes, aud sat to work making twine and piiu fft 1 
tbatcMng, luB fiuml; asfiating as tbey coald \ paid np tbe inatml* 1 
manta regularly— got n new loan of JE'S-^ afterwarda of £i, u ' 
recently oua of j£G, wbich ialii conr^u of repayment. 

Theiiie penoun, bad it not bem for tbe Loan Society, mnit j 
hlkve been a burden to Ibe community, if they "bad not perisbed. 1 
There bave been many aimilar casea— numbers of fainiliea withis J 
the diitriot bave been not only kept from begging, but enabled | 



to better tlirir condition by bonest industry. 

s one gratifying proof of the diapo! 

o prefer industry to idleness, and independt 
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le gratifying proof of the diapo 
people generally to prefer industry to idleneaa, and i. 
to indigence, msy be mentioned the great increase in the yan J 
market in BaHycastle, »b«re tbe anles now average 2000 Fpanglv J 
every three weeks, having doubled in quantity since the eon^l 
mBncement of tbe Sodety'a operalioof ; and this example ofl 
indudtry will appear more commendable, wheo it is coRiiidi>re^ 1 
that inch ia tbe depresainu in the trade, the eamiagi pr.n werX* ■ 
uttder the aual /avaurallc cifraanianeei. could net much ejMsJ" J 
OME BHiLLixu to BUS <"" •'i<li'"'il'«ilt vhilc lo Me freat uiq/urJi^ T 
Ihtj/ wtvld be under liapence. 
. • Callaii, county Kilkenny. 

i 4IG tervanta, only, bave depuiited i£H,73a ; tbeae are not | 
DQineroDa except iu those Loan Fuuda where iuioll luma i 
raccived at a lesser iuterest until they nmoucl to lire pouQ 
when A debenture may b« purcboud, and the inlareat iawfew 
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We como now to the charge of exacting " esoi 
bitaiit interest," which has been brought agaii 
the Loan Fund System ; and hero we cannot 
better than cite tho words of the Rev. Dr. Hincl 
who saya : — " It h.as been calculated that the 
of interest charged by the Society, taking int 
account the reduction of the principal by 
gradual repayment of instalments, is about 13 pi 
cent, per annum ; a rate which, it is said, no pers 
can pay without being speedily ruined. But tl 
calculation proceeds on the very mistaken principh 
that tho borrowers who have to repay the 
borrowed, out of their savings from a weeklj 
income, (for no others than these should borrow 
from a Loan Fund,) could invest their savings, as 
they ax-crued, at the same high rate of interest 
that was charged to them for the loan. If the 
principal, in place of being repaid by twenty 
instalments, were to be repaid in one sum, at the 
end of twenty weeks, the money, as it is gradually 
accumulated, would, in most cases, lie iu the 
borrower's hands without benefit to him, while it 
would be liable to be diverted to other purposes. 
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to >ix per coat. It tsmnst importniit that this class of OepF 
alionld be encoaragnd. and that, iu evvTj Loan Fuiid a. S» 
Fond sbonld be opened for deposits from If. to X5, beor.^e — 
least Tonr, if not five, per cent. inliTeiit. 

Depositors of £&0 and upwnrda are th? moat nunieroiui o1(u8 
of dabenture holders. Tbeie are the moat valuable iu tlia com- 
mencement of tin lustitution of Ihie kind; but it is deeiiable that 
they ihoold gradually he paid ofT, to make vaj Idt depiisitori 
onder £20, oaier £10 and under £5, (bat Uie high inlereit of 
Ri per cent, tnej find its vaj into Ibe pocketii o( the wurking 
clawni, for whoae benefit thwe IngtJtationa arospeciallj intenilad. 
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Bnt suppose that he had a Savings' Bank within,] 
reach, and could deposit hie weekly s.avings in i 
instead of retaining them at home, nntil the tiifl 
of payraeat arrived, the utmost interest that sucJi 
ati Institution would allow for the whole accumoii 
lation of a £10 loan would only be one shill 
and two pence. This is the extreme loss whiol 
he can sustiun on a loan of this amount, by th^ 
system of paying by instalments ; and adding it iA>M 
five ahiSings, the interest charged by the Societj*B 
for such a loan, the total charge for twenty weekl 
interest; taking into account the repayment 1 
int^ments, is only six shillings and two penofl 
which is at the rate of about 8 per cent, per annum. 
The Soeiety can, it is true, by taking the full 
benefit of the cash credit system, obtain 13 per 
cent, dnterest, out of the capital which it has in 
circulation; but the remaining 5 per cent, should 
not be regarded as being taken from the borrowers, 
bnt as arising from the difference between the 
transactions in detail and transactions in the gross. 
It may be said, that even 8 per cent, per annum 
is a high rate of interest to charge for a loan ; but 
it will not be thought unreasonable by those who 
know the rate which the poor man has to pay to 
the money-lender in the shape of interest, or to 
the shop-keeper, in the difference between the 
credit and the cash prices of the articles that he 
needs ; or who are aware of the very groat profit 
which may be made out of a small sum of money, 
if judiciously invested in the purchase of & cow or 
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ft pig, or ia Bome kind of dealing through the 
country; boades, it is only on the auppoaitioii 
that the borrower could have invested his accumu- 
lations in a Savings' Bank, that he can be fairly 
considered aa 'paying 8 per cent. ; in ordinary cases, 
he really pays no more than 6 pence in the pound, 
for twenty weeks, which h barely at the rate of 
fij per cent, per arnimo. 

" I have endeavoured to explain tliia matter at 
greater length, because the charge against the 
Sodety, which appears to have been most dwelt 
on by its enemies, is the exorbitance of the interest 
which it demands from the borrowers. The charge 
has not, indeed, been made by the borrowers 
tbemBelves, all of whom, as far as I can learn, are 
of opinion, that they obtain their loans on very 
advaotageous terms; but it has been reiterated 
by individuals, and the iriends of individuals, who 
have found the extravagant profits, which they were 
accustomed to draw by selling on credit, to be 
■ensibly reduced by the eatabhshment of the 
Loan Fund, and who have naturally used all their 
influence to put it down." 

In judging of these matters we must consider 
the actual atate of money transactions among the 
poor, or between them and the usurers, from whom 
they formerly borrowed. Wo shall be far from 
the mark, if wo attempt to theorise from a 
knowledge of the fair transactions which take 
place between the Bank and a man of credit or 
property.^ The poor muiof ten pays from nine to 
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fifteen pence a month for the loan of a ^gltf 1 
pound, and frequently he 13 obliged to purchase,' f 
at twice its value, an article which he doea not- 1 
require, that ho may ohtain money by disposing-j 
of it again for what it may bring in the regular' | 
market. 

The 24th section of the Act, 6th and 7th Wau'\ 
IV. c. 55, enacts that the Trustees of each Society ' 
shall, from time to time, appropriate a portion of 
its clear net profits, at their discretion, to tha- 
Colmty Hospital or Infirmary, or to such other' 1 
local charitable purpose as they shall think fit? I 
the remainder of such profits to be continued ia T 
beneficial circulation, according to the Rules ( " 
the Society, but nouo to the use of any MombsP I 
OP Manager ; and in case any such Society shal? 1 
be dissolved, or cease, or be otherwise deprived of "1 
the benefit of this Act, the whole of the theii 
unappropriated profits shall, after payment of all 
debts of said Society, be applied to such local I 
charities, as the Trustees, with the approbation I 
of the Loan Fund Board, shall think proper. 

It is the opinion of many persons interested 1 
the System that it would bo well this provision! 
was extended so as to give the Local Trusteed 
power, with the approbation of tlie Central Board, 
to appropriate the net profits for the purpose of 
forwarding agricultural improvements in various 
■ways — such aa employing an agricultural teacher, 
and so on. It is estimated the net profits for the 
present year will amount to about £25,000, after 
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the payment of interest to depoaitors and all 
expenses of management.* 

Such a sum if expended through tho agency of 

* Since the above lat id print a lalanble letter hnt been 
iubmitted to the Board by tho Right Hon. T. F. Kennedy, bear- 
ing on this fnbject, for irhich it was resolved that the tUonka of 
the Board ore eminently due lo him. The letter hn* been ordered 
to be prioted end forwarded to uoch Loan Fand duly registered. 
Itii as follow* :- 



Treatitiy Chamberg, DuiSrt Collie, 
2lH Oilo6er,ieU. 

Mt Lonna ititn Gentlehek — ^ Having the honor tu be associ- 
ated vith yeu, an a CoimnisiioDer of the Central Loan Fuod Board, 
I take the liberty to request yonr attention to a Lettnr, which, ai 
Chairmiin for the preacnt year, of the Cooncil of the linyal 
Agricnltural Improvement Society of Ireland, I addreased lo that 
Body on the Sth of Jaly last; and to a Letter enclosed, the tatter 
of which the Caoncil of that Society did me the honor no far to 
approve, as to direct that it should be forwarded on the 5th of 
Angnst, to the Chairmnn of each Poor Lav Union in Ireland. 

I beg now to lay before yon, copies of those Letleri', in order 
that yoQ may have an accurate knowledge of their contents. 

I am aware that the<e Letters contained only an aniline of an 
it which had occurred lo me as csJcnlaled to confer 



e the object 
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to follow out, in greater and more practical dotail, the piau 

which was geuurally indicated in those Letlere. 

The more I haverefleotedonihegenenil scheme which formerly 
1 took the liberty of stating, for the coosideration of the Royal 
Agricultoral Society, the more haie I become satiifled, that if 
realised, it would confer very important benefits on all classes of 
persons interestedinthe Agricuttnreof this Kingdom. 1 venture 
therefore t* requeiit yoar attention to the same enbject. 

On the grounds stated in the Letter which I have now 
Tentnred to lay before yon, I will now assume it (e be de-iirable; 

1st, — That a Local Agricallnral Society should exi^t or be 
established in each Poor Law Union, having the same Jimiti. 

3nJ,— That to each sach Local Society, an Agrioultnral 
Superintendent should be attached. 

I do nut mean to carry my proposal tn the fullest extent, 
because t believe that there ate in Ireland 130 Poor Law Unions. 
of which probably 30 may be so connected with Cities and Towns 
as to render their inleresls more nnited with City than with rural 

Tlira«Ibre 1 will aimme that 100 Unions may bs taken tube 
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t body, having some one defined object in viewy ] 
for the improvement of the people, might be mada j 



therefore that in 100 llmona, it woalJ be deainible 
Agricultural Societies should exist, nod that to theoi I 
cultural Snperintendeuls should be alliiched. 

In my former communications, I staled tha grounda t 
I coDCBived that such an arraogemeDt would coudu 

{owerfnlly to promote the object* of the Royal Agricultural 
mprovemeut Society; hut 1 ara quite aware that w' ' 
hare been considered the weak point in my slatetnent ' 
I did not point out the menus by wliich the pGCuiiiary charge of I 



I wiU I 






. reflec 



sntitrlicd that to command the aenices of firsl-rsta men, 1 
with 3ui]ii:ient practical knowledge and education, for all thair ] 
duties; and, in partioQlar, to enable them to make iutelllgBot 1 
and accurate Reports to the Parent Society, each case wonli J 
require an annunl average GXpense of £100 : lOO Unions kt- 1 
jCIOO will amount to ^10,000 per imnuro. f 

This I consider lu be the charge which must be provided tai 
to carry the plan fully into operation ; and when such ii 
objeotu and reaulU are involved, this sum ought to be no 
in referoiice to such a Cooalry. 

There maybe various sources from which tbia expenie may tw 
pronded for, in whole orin part, and none which are available need 
be rejected; butoua arrangement, and which might be general in 
itsoperation, suggests iltielf, which to me seems nne]CceptioDabl& I 

I think that the Loan Fond system nuight be made conducin J 
to this important end : one or more Loan Fund Societies, exir"' — 
in each Poor Law Union might aCTurd the means squired. 

It seems to rao that the net profits of Loan Fund Sacietfa[| I 
could be applied to no purpose nearly so benoGcial to all claswC-J 
of perwina locally interested in the District, consisting of ^M-J 
Poor Law Uoiona, within which (and co-ext«iaive with themj' J 
the Local Agricultural SocielieB and the Loan Fund g ■ ■ ■ 
exist, or may be established. 

In the outset let me not be misunderstood. The Funds whiak 1 
I propose should be appropriated, are, n greater or leas proportioa I 
of the profiu of the Loan Funds, after payment of the inteieit I 
on the Capital, and ^1 eipenaes. I 

I believe it will be fonnd thai a Capitii!, even of £1,000 8 J 
strictly adminlalereJ employed in a Loan Fund, will, ~ 
paying even the highest rats of Interest, 6 per CenL li 
Debenture Itoldeni snd all «penMS| jUii a -- "' -' -' 
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to do much. Under the present System it is to be 
feared it will be chiefly frittered away in a class of 

£100 per annum ; lint I will aaaDme donble tliBt sum, as more 
likely to realize this resnlt, in the average of cases. 

The Capital of maay LoanFnnda ia larger, andseveral smttller 
Loan F o ads might prodnce the same result, aaoneaf great amoant. 

Here would at once be a Fund, equal to the want contemplated 
for Iho Biecution of the plan 1 venture to euggeet. A profit of 
£100 in each of 100 Uniona, an aggregate Kand of £10,000; 
while it is very poaaible that the profile may aroouut to a greater 
mm, and may be applied to many other local pnrpoiea. 

The profit realized may be eaid to be paid by no one— it is a 
tax OQ no one — it ia a Fund realized in doiug |reat goad in other 
ways; and if it be employed in the way I propose, it would be 
Tetamed by a new channel into a coarae of reprodactiie benefit 
among the persona who live in the eame locality in vliich tha 
pioGt has been realized. 

In submitting this subject to jou. I b^ no means lo«o sight of 
the coorideration, that legislative aid might he required, fullj to 
warrant the eiecution of the plan; but if the object be AS 
de»irable, as 1 believe it is. that need not be couaidered at any 
obstacle, aa I cannot dnnbt that the aid of Parliament might b* 
readily procured for this as well as for varioun ameudmenti, 
which may be deemed □ecenaar; in the Loan I'uDd Acts. 

The whole process from beginning to end seems to me to b» 
one of the greatest advanlage to the various claasea of the entire 

lit, — A Loan Fond duly constituted and sdminiilered, it to 
the small Local Economist and Capitalist, a most seodra 
and convenient Sivingfl' Hank ; pnying and very able to pay, 
to the Depositors, or Debenture holders, a lery high rale of 
Inl^'esl, 5 or 6 per Cent. So far to them it is molt 
advantageous, and ofiers great facility to the valuable babitM 
of economy and iaving._ 

3nd,— The Loan Fond distrihnlea its Loans and reeeivea iti 
repayments on a system, which when well administered, 
confers the greatest benefits on the parties borrowing. 
This may be andnstood to some extent by reference to tha 
3rd Report of our Board, and its appendix. 

3rd. — Thus far I speak of the Loan Fund system, as it exist*, 
and is calculated to confer lis own pecuUar benefits, which 

derable, nnder a due administration. It has been nsnal to 
dispos* of this profit In charitable pnipoHea ; but even 
supposing charity to be given with the ntmost diacretioit 
and circumspection, it i« fleeting in its affects; it is not 
reproductive; and it may in some sort encourage indolencfl 
and wast of indnstry. Wltat ohoiity so good as to plsoe ■ 
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eleemosynary relief which tends to degrade rather 
than to raise the moral character of the recipient. 

voat populatiDD in the wajd of habitual iadiutry, praapeiitf, 
and coueequent iu depends nee ? 
4th, — If thesH prolitB were npprapriftled, na I coiit«inplBli>, to 
a porpase highly rpprgdntive nf adiantofe, viz : lo the 
procnriag of the odfica and assiBtaiice of as AgricalCural 
iJDperintendiuit. the; would tend directlf to the aggrandize- 
iDent and profit of the many peraons who exist eithtr ai 
■mall formera, or day laboaren. Id the one caw, by 
improving their ralCnre and increatang their prodace ; in tha 
other by creating the demnnd for laboar, which would be 
[eqnired to carry icta effect the improtements euggealed ; 
' tmd gnided by the skill and practical knowledg* of the 

AgrioDltnral Superintendent. 
If the profit of the Loan Fund be generated in the locality, in 
that iam« locality would it instiuitly he eijiended in enstainin^ 
an arraugetnen t, which I am langDina enough to believe, would 
prodace reaulln grawiug in a rapid conree of endnriag advantage 
to Landlorda, Tenwitu, and Labourera. 

The whole System would be local, — the Capital would be 
local,— the Interest weald be paid in the District, — the Lorms 
wonld be local,— their beneficial effects wonld be local.— the 
Profit would be local,— and the Profit wonld he retnrned iolo > 
•Oorce of immediate and aecumalHdng loral advanlage. 

Snch a Syslem I shoold consider more likely to work out good 
results than if the liberality of the Naliciti were called iiilo play 
in the ihape of a Grant of Parliament, annaally, for £10,000— to 
be applied in the mode I projwae. 

It rarely faila to happen, Iliat internal rennrcea and exertions 
bear better frnit, tbnn the application of Monies lu the game 
purposes, provided wholesale from the Fohlic Revennes of the Slate. 
I assome that the System abonld be iotrodaced gradunlly, for 
Tarious reasons ; hot I feel satisfied, that if succeHsfully com- 
menced, very few years wonld rlapue until it would be in 
beneficial action throughout 100 Union!!. 

I am. however, of opinion that the affairs of the Local Loan 
PnnA Sociedes, should not bo complicated by any part of the 
alrangemouta beyond what IheyaHirosent transact: already they 
require great care, and minute supBrviaion, and 1 therefore think 
that it the Hoyal Agricultoral Improvemr-nt Society shoold 
deserve their confldBnce. the heat plan would be that they shoold 
pay over io the Royal Agricultaral Improvement Society, such 
ft Sum, ariung from their Profits, as might be agreed on. That for 
it*ap^licatioD,theIlJ)yalAgriculturallmpro>r'menti>ociety shoold 
be atnclly acoountahle andresponaible; and should report annual- 
ly the details of its application to the Central Loan Fnnd Board. 
ThU ta the Agricultnral Bociety, tite Agricaltonil Saperiip 
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We have not adverted in the above remarks ( 
another class of Institutions totally differing io t 



deiita ahiiald be res^Dsibli.', 



L 



dependent dq them fur 

Were inch a SjNttfin maluriid and sD:<lniDed bv the Loan Food J 
Sfitfin. tbnt Sptem wontd be pntitied [oDO:miaUibar 
gratitiide, in addition to tbe public approbution nhic 
nundd Tor the present bBiielita ul thnt Sjalem. 
■ Tbe admuiistratian af eacb a SfBtem tbrongliaa t 100 Poo 
taw Union*, by the Rojal Agricnltnriil I . ^ ■ .. 

would, I think, be a duty worthy or a (jreat 
eo-extmsive with the Kingdom, and, iib bi 
tbeiii tLe reapuct aod conKdence and tfoppart of the Conntir. 

So far a* I con Sana an opinioii, 1 do not believe there it ~ 
mode in wliich iflO.OOU could be expended in Ireland so gi 
toiti adrantnge, ander the peculiar circn ma Uncus of its Siii 

Population; and the manner in which 1 have preiumed tj (u 

that the cum wriuled ahould be furtliconiiug. would be un/fil 
any one — tnken frum none, 1 mny say, but gicun for the preSB 
and lasting benefit of very many. a V 

1 cfinnot cnnclude vithoatatatitig whul I i^onnder to be amonl 
' important part of tbe advoDtege to be derived from the i^ystem affl 
Agricultural SuperiutandButa, established in the Poor Law UnJoiw Jf 
[■ Tliey should be men capable of 8eeinj[ and appriicialii 

condition of the vitrious Districts of tbe Country ; ibeir ci _ 

■tances, uatorol irnnts, and defecta, in respect of the AgricultunUil 
babita of the people. 'U 

They abotild report periodically on all Ibese mutters, t 
Royal Agriciillnral Society. 

These ri'porlj wocld coostitnte a m 
ledge, and of atitiiilical fact;!. 

Thete reports shonld be mnde n 
known tbe abataclKB to improvement i 
improvements accnmpliJlied. . 

TbuBlheKoynl Agriculmrsl Society would lie fully informBftl 
•1 to the condition of every part of tbe country, nnd enabled t# W 
direct tbeir foergies to ounfer every beneHt. and to hold forlltl 
every encouragement which it migbt be in the power of a g 
National Isatitation to afford. 

Should yon approve of the views I have thrown out, it v< 
be a source of sincere i^alificatiaa to me, and 1 venture to t1 
that the Loan Fund System might be greiitly eilended u 
your fostering influence, and vigilant cure, and that it might thtt I 
tend in no nmoll degree, tu advance tbe brut interealB of this part ■ 
of the Empire. 

I have the bonnr 1 
obedient Servnnt, 

T. F. KENNEDY. 



; valuable mu>a of knc 



be, My Lorda mid Gentlemen, your vH* I 
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det^k of their oporationa from Loan Funds, but 
placed by a. clause of the Act 6th and 7th Wm. 
rV. c. 55, under the control of the Central Loan 
Fund Board : we allude to the Monts de Piete. 

The clause above cited (the 21st) merely gives 
these Institutions the benefit of the provisions 
contained in this Act, " so far as the same are 
applicable to the object of such charitable pawn 
or deposit offices." 

This is well ; but the provisions of the Act sjfe 
not " applicable" to pawn or deposit offices in any 
one way, and they derive no single advantage 
from registering under the Board but that of 
exemption from stamp duty on their bonds. 

The Acts do not exempt the Managers of these 
Monta de Piete from compliance with all the 
provisions of the 26th and 28th Geo. III., and 
other Acts for regulating pawnbrokers. The 
person carrying on the business must be regularly 
licensed, and as the Committee is not a Body 
Corporate, it appears to us some difficulty must 
arise in fixing upon the proper party to be 
licensed. To avoid this dilemma, the Monts de 
Piete already in existence have been obliged to 
resort to the expedient of licensing one of their 
servantH, and allowing the business to be carried 
on in his name. This, it would appear, might be 
construed into a species of partnership, and it is 
doubtful whether a lawyer would not taltc it as 
prima facie evidence of partnershiu. Sbcuid this 
be the caae, the Managers of the Monta de Piete 
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are of course at the mercy of their servant, aad 
should he turn out dishonest, (as has happened lit 
more than one case out of the eight only established)' 
the facilities for punishing him are greatly dimi- 
nished. 

The laws existing for the regulation of pawning 
are rarely put in force, and thus it becomes difficult 
for a Public Institution, which must observe them,' 
to cope with private individuals who do not. It 
is illegal to receive pledges before ton or after 
seven in the summer, or before ten and after four 
in the winter ; but it is notorious tliis enactmont 
ie not complied with, and remains a dead letter, at' 
it will remain, until the Government give direc- 
tions to the police to prosecute offenders. No 
private individual amongst the lower classes in 
Ireland is willing to incur the odium attached to 
becoming an informer.' 

• The Report of the Select Coramittee of the House of Com- 
mona on PawobrokiDg, togpther -wilb Ibe Minutes of Kvideuoe' { 
tskec bj Ihem, aad ordered to be printed by the Honae on tha ' 
3rd of Auguat, 1838, throws great Ughl on the abnaea to whit* ( 
the Pawnbro hills Svslem in Jreland is aubject, and aObrda somtf- 
TBjy curiona and inWea ting alalia tical details. 

The Comraitlee recmmmended that an Act ehoold be pEused 
to reform theae abngea, and a Bill wru prepiLred by the lats 
Government in ncuorttance witb this rHcomiaendatiuu for tha 

Jorpose, bat owing to tlie brerity of the Bucaceding Se^aion; it 
u never yet been laid before Ihe House. It ia lo be hoped tba^ 
another SesaiuD nill not paaa away without tbe recommendalian 
of Ihe Committee being complied with. 

So aniinus were the Pawnbrokeia to sappress Ihii eridence, 
diBt within a few dsyii after it wok printed, rQmoat all tbe copiaa 
were bought up and degtrored, bet tbe Report and Evideniw 
baa been reprinted in Dubhu bj Mr. Thom in a more porlabla 
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The great dissimilarity which exists betweeaal 
. Loan Funds and Monts de Piete, and which doenl 
not appear to have been noticed by the LegisWa 
ture, renders the present Acts totally inoperatiT* 
as regards the working of the Litter Institution! 
The interest allowed by tlie Acta on a loan issued 
by the Loan Fund will not suffice to cover the 
expenses of managing a Mont de Piete. The 
Loan Fund receives the interest in the first 
inEtauce, is repaid the principal by weekly instal- 
ments, and this difference between transactions in 
the detail and transactions in the gross affords 
ample funds for paying all expenses of manage- 
ment, and leaves a surploa for charity. 

The Mont de Piete, on the contrary, receives 
no interest till the goods are redeemed, and can 
never enforce the repayment of the sum advanced, 
except by a sale of the pledge aJ'ter the expiration 
of twelve months, during which the capital hes 
idle, and rather militates against the interest of 
the Institution by incurring its portion of expense 
for warehouse room. 

The business of a Mont de Piete also requires 
the services of a much greater number of servants 
than a Loan Fund, and the salaries and wages of 
these individuals constitute a very serious item of 
expense. 

Monts do Piet^ have been established at 
Limerick, Newcastle, Cork, Belfast, Dungannon, 
Tandcragee, and Portadown, but in no one place 
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have they rcpjiid the expense of outfit.* The 
estahliahment at Limeriek is still supported by the 
mimifieence of a private individual, without whose 
assistance it must have long since fallen to the 
ground, 

The most valuable class of pledges, such as 
plate, watches, jewellery, &c., rarely find their 
way to a Mont de Piete, the owners preferring to 
pay a higher rate of interest to the private pawn 
rather than have their names appear in the books 
of a Public Institution. Now there is just as much 
trouble and expense incurred in receiving and 
releasing an article valued at Qd. as there would 
be in the receipt and release of one valued at £60. 
It is the business done in valuable pledges which 
constitutes one of the chief gains in private pawn- 
ing, and whilst this practice is sanctioned by the 
Legislature, the most profitable class of busiaea 
will never be done at the Monts do Piete. 

It would appear by a statement read by H. , 
Porter, Esq.t at the last meetirg of the BritiabJ 
Association, that in the Monts dc Piet6 at Rom 



• We ha™ omitb^ to induda here the liltle Mont du Pi«| 
eslablished by the benpvolent Arciideocon Poner of Lismo 
fdesignfltad, homorously enouglj, fay Uie coHi.lry people, " i 
Ritsrimcc-t Pawn,") bpcanse it ia luu sniiiU iu ila ope -- "- 
be bningbt into cotnpsriwn with the oihi-n. 

t T" IbiH Gentleman a» well 08 to Mr. Shnldlinm of Duninl 
woy, Mr. James Redmond Bnrry, of Clandore Coatle, the R 
Edward HimUton, of Brown HalJ, and tlie Rev. Chariea Cobfil _ 
ftreiford, of Termon, Mr. John Botd, of LetliTkeony, the Ranlj 
W. Eamea, of Tjrrelld Phaa, Dr. B«wify, of Moate, mm himAB^ 
atiis. the writer begi to offer bis Eiucere Ibanka for their f 
Miistanee in «rriviii({ at a traa knowledge of the Bjalem, end _ 
vtauDj Tslnable hints contained in tbwe pagai. •-%% 
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tte average value of pledges is lbs. From the 
imperfect data we have been enabled to collect, we 
estimate that the average value of the pledges 
received by the Monta de Piete in Ireland does 
not exceed 3s. or 4s. 

We have httle hesitation in saying, after an 
attentive consideration of the question in all its 
bearings, that it is desirable the Monta de Pittfe 
should be supported; but until the Loan Fund 
Acts are amended, and clauses are introduced for 
ihe more efficient protection and control of these 
charitable pawn offices, we should hesitate in advi- 
Mng their farther spread. 

If this spread does take place in the present 
state of the law, the Managers will inevitably 
become involved in ahost of difficulties from which 
the Central Board has no power to extricate them. 

Independent of the Loan Funds enrolled imder 
the Central Board, and consequently entitled to 
all the privileges of the Acts 6th and 7th Wm. 
IV. c. 55, and 1st and 2nd Vic. c. T8, and to 
which these remarks and instructions are alone 
applicable, there exist a very large number of 
Societies in connexion with what is generally 
flailed the " Irish Reproductive Loan Fund 
InstituUon," and which wore specially exempted 
from the control and supervision of the Board by 
the 20th clause of the last Act above cited, with 
irhat object does not apear. It is difficult to 
understand loAy the persons interested in the 
iniccesa and well working of these luatitutiooi^ 
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should desire to be exempted from the useful advice 
such a Body iis the Central Board must be enabled 
to give, or from the wholesome control, such a 
public and responaible Body mcst eiercise. The 
capital of these Societies is derived from the 
Burplua of the great subscription raised iu England 
in 1822, for the relief of the severe distress then 
existing in the southern and western provinces of 
Ireland. £40,000 was sot apart for this purpose 
and remitted, we are told, to Trustees in the 
Counties of Cork, Limerick, Kerry, Tippcrary, 
Clare, Galway, Mayo, Roscommon, Sligo, an<J 
Leitrim. We have no means of ascertaining wJ 
these Trustees were, or how many of them nour 
survive, nor what is the present state of thev 
Funds. If properly managed these must hare 
accumulated considerably, if not nearly doubled. 

It is, we believe, very generally admitted, that 
in the majority of these Loan Funds, the expenses 
of working them eat up the entire of tiio annual 
profit, notwithstanding that the capital is free. 
This should not be, seeing that in the Institutions 
usder the Central Board a very large amount is 
annually appropriated to charity out of the profits, 
after payment of all expenses of management, and 
S or 6 per cent, interest on the capital ernployed. 
Surely this circumst'uice alone calls for some super- 
Tision — we care not whence it emanates, or by 
-whom administered, so that it be done fully and 
feirly, and pubUcly. It would be well too that the 
London Board of Directors instituted a rigid 
inquiry as to whether the sums remitted to tkeat 
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scTcral Counties were really now used to their foil 
extent for the purposes intended by them, i. e. in 
TarioHB Local Loan Funds, Should they find this 
to be the case, let the public be assured of it ; 
doubtless it will be satisfied with so respectable a 
guarantee, even though the particulars bo not 
published. If, on the other hand, they should find 
that in any of the Counties the Trustees have been 
faithless, and appropriated these charitable moniea 
to other than charitable purposes, if they should find 
that £1000 is in the hands of this person, and 
£2000 in tho hands of that; if they should find that 
largo sums have been unnecessarily expended under 
tho head of salary and rent, if, we repeat, they 
should find any such abuse existing— :-Tre trust they 
will not flinch from exposing ao lamentable a 
breach of trust, and taking better security to avoid 
like breaches for the future. We say not that any 
breach of trust has occurred ; we hope better 
things : but as this capital was formed by a public 
fiubscription for chiiritable purposes, the public have 
a right to inquire, and to be assured that thesa 
charitable intentions havo been fully carried into 
effect, otherwise a great cramp must ensuo upon 
pubhc chanty in any future emergency of a like 
nature. 

• We havo been unwillingly drawn into these 
Tomarks from the necessity of showing that there 
are two classes of Loan Funds in Ireland responsi- 
ble to two different Bodies ; as parties unable to 
-distinguish between Societies registered under the 
Central Board, and Societies not so regbtered, too 
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frequently blamo the Loan Fund Board, and tho 
system it advocates, for evils incidental to the 
courso of management pursued in Loan Fund 
Societies over which they have no control, and for 
which, consequently, thoy cannot bo in any way 
responsible. 

There are yet another claaa of Societies, or 
rather individuals, who denominate themselves 
" Societies," and carry on business for their own 
private ^ain. They have been called into existence 
by the late enactment repealbg certain portions of 
the Usury Laws,* Their practice is, to charge 
the borrowers in tho first instance 6rf. or Is. for an 
Application Paper, which must set forth the name 
of the party applying, with other particulars, and 
the names and residences of his sureties, A charge 
of Is. or 2s. is then made for ascertaining the 
Bolrency of tho sureties. When all is proved to 
the satisfaction of the money lender, a stamped 
bond is taken for the sum applied for, a considerable 
deduction made in the shape of discount, and the 
difference handed over. Part of the stipulation is 
that tho money should be repaid in certain proper- i 
tionate instalmentis, weekly or monthly ; should d 
default occur, a heavy " fine" is exacted, or 1 
parties arc immediately sued for the amount of thel 
bond, on which proceeding heavy law costs are o 
course added to tho debt. 

It is fruitless attempting to prevent pcopW 
applying to these heartless usurers. Necessity 



• 3rdftniHlhWm. IV.C.B8, Bifli2adiiiiA3TiN*-vo 
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will drive men to borrow on any terms when 
Beverely pressed, endeavouring to stave off the 
evil day, and day by day becoming more embar- 
laesed. Nothing but a ro- enactment of the 
wholesome restrictionB formerly in force for the 
prevention of such exactions from the necessitous 
will remedy the evil, 

In England thia system, in various ramifications, 
ifi carried to a fearful extent, in the absence of 
properly constituted Loan Funds, and a Central 
controlling power. Sooner or later the magnitude 
of the evil will demajid the attention of the Legis- 
lature. 

" To speak of abolishing usury is idle," says 
Xiord Bacon, " all states have ever had it in one 
kind of rate or other, so as that opinion must be 
sent' to Utopia;" lie adds "two things are to be 
reconciled: the one, that the tootli_of usury be 
grinded that it bite not too much ; the other, that 
t^ere be left open a means to invite monied men 
to lend to the merchants for the continuing and 
quickening of trade." 

It is of a tough substance thougli this " tooth erf 
usury " and it seems as if the Legislature in despair 
of grinding it, had, in a fit of spleen, broken the 
grindstone. 

There are upwards of 200 of these Societies in 
London alone, and tbey are springing up — " ill 
weeds grow apace" — with great rapidity all over 
the country. It is whispered their vast profits, 
TH many instances, are appropriated to the most 
objectionable purposes, i 
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■ They generally originate with a knot of small, 1 
tradesmeii, who, having a surplus over the domandS'fl 
of their immediate business, &nd in them a profifai 
able employment of their money. Formerly, thej 
persons were tjontont to invest their overplus ttffl 
the Sarings' Banka, or in the pui'ohase of long 
annuities, and other Enghsh securities ; but when 
the Act of Parliament passed, authorising tha 
establishment of Mutual Benefit and Friendly 
Societies, birth was given to these Loan Soclefie! " 
A capital of £500 has been known to start such | 
Society — the paid-up capital eventually to be 
£2000, in shares of £5 each. It is very rare that 
the whole of the capital is at once paid down. For 
instance, three persons have f 100 each, and thsg 
agree to commence a business of this kind ; thffi 
obtain the copy of the rules of another Societyj^ 
which may have been in existence some time, give 
their offspring a name, publish these rules under a 
new title, get them enrolled and sanctioned in 
conformity with the Act of Parliament, by J. Tid~ 
Pratt, Esq., and forthwith commence operatioaj 
having in the mean time gained sufficient subsc]; 
bers, at the usual price, £5 per share, to mal:e 
their direction, which will number probably s 
with a Clerk and Treasurer. Their rules iu th# 1 
outset describe the name and constitution of the 
Society ! then follow the terms on which the 
fiIiarehold«rs hare taken their shares, and the 
manner in which they are to receive a return for 
embarking money, which is the allowance of 4 per 
tent, interest per annum on the amount of aubac'ci;^ 
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tion, wTiile the balance of profit afterwards accruing 
is to be declared as a dividend. The nalos conclude 
by laying down principles by which the share- 
holders and the Society in general are to be 
governed- There are separate rules which apply 
to the borrowers from the Society, which are 
called " borrowers' rules." And now the working 
of the concern commences. The general place of 
business is a public-house ; some few, but very few, 
wre carried on in offices hired for the purpose. 
The borrower has, in the first instance, to call on 
the Clerk, Director, or Treasurer, all of whom are 
allowed to sell (at a profit) what are termed 
" Application Papers," and purchase one, (they are 
either 2d. or 3d. each generally, but sometimes as 
high aa Is.,} fill in the amount of the loan he 
reqmres. and leave it with the name of one or two 
sureties, according to the amount, for the inspection 
of the Directors. He calls agab, and has to pay 
Iff. or 2s, for his security being enquired into, 
which goes into the pocket of the Director whose 
turn it happens to ho to look after the securities, 
the emolument of this office always gobg in rota- 
tion. He calls again, and is told whether or not 
his security is sufficient ; if not, he gives another 
security and another shilling ; if it is, he is told to 
call on a certain evening when the loans are made, 
and he will be attended to. Should he give half- 
a^ozen securities, and none prove acceptable, he 
Jwys his six shillingB — for notliing is returned. 
When the evening arrives, he is called in his turn 
before the Clerk, Treasurer, and two Directonii ■ 
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who form tlie authorised court for the conduct of 
the business. He is asked what amount he wishes 
to borrow. Perhaps it is £5 for six months : tho 
first thing is to deduct 5 per cent, from the amount 
of the loan, Is. for the book with the " borrowers' 
rules," in which will be made the entries of hia 
weekly payments, (for the loan is repaid in this 
manner,) and tho first week's instalment, and then 
in addition Id. in payment of the rent of office, and 
Id. towards the Clerk's salary, both of which 
expenses he is obhged by the " rules" to bear in 
common with the rest of the borrowers weekly. 
Should he fail to keep up his weekly instalments, 
he is written to by the Clerk, calling upon liim to 
pay, and for this letter he is charged Sd., a fee for 
the benefit of this functionary. If he does not pay 
due regard to this, he is, at the expiration of three 
weeks, summoned before the Magistrate of the 
district. Some Magistrates have shown a disin- 
clination to enforce the payment of tho extras, and 
have confined their decisions to the sum duo to the 
Society, with the addition of legal interest. It 
is self-evident what a source of profit this must be 
to the shareholders, for the weekly instalments 
which como in on the Friday go out in fresh loans 
on the Saturday or Monday, and in this m;umer, 
with a capital of £2000, a Society can accommodate 
300 borrowers with sums, minus the usual chai'ges, 
varying from £5 to £15, which is in generiU the 
minimum and maximum of the advances. The 
(hsposition tliat the Magistrates have shown to cut 
down the claims of these Socie\]\fta, ■wVca.'Vto'^i^i?^ 
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before them for adjudication, have induced sevf 
to abandon the old plan of advancing on the Bif^ntk 
ture of the borrower and his surety, but a aort of 
accommodation paper, it is understood, is now used 
in the shape of a promissory note, wherein the 
borrower agrees to pay the amount of the loan, for 
which he stipulates with the Society, and the 
guarantee is given by the endorsement of the 
surety. That these Societies occasionally sustain 
slight losses, there is no doubt, but they are trivial 
in comparison to the immense profits they make, 
as will be seen from the fact that one of them, upon 
a capital of £2000, was known to declare, on the 
first half-year's business, a dividend of 15 per cent., 
and on tlie second half-year, a dividend of 18 per 
cent., or 33 per cent, per annum. However, this 
■was the bonus declared to the shareholders, it 
would seem, upon the whole investment ; for it 
doea not appear that any computation of the interest 
at the rate of 4 per cent., as laid down in the 
regulations, was made. Whether this was done 
through the ignorance of the parties concerned, oT 
the desire to save trouble by averaging the groil 
profits, is not clear. 

The business of these concerns is, as must hai 
feeen seen by a late case brought before the 
Commissioners of the Tower Hamlets' Court of 
Requests, conducted in a very loose and unsatis- 
factory manner, and the method by which the 
shareholders are assured of large profits is the 
great tax levied upon the borrowers, who are a 
class capable of exercising but little vigilance £|^ 
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money matters. If a abareholder require a return 
of his contributed portion of capital, upon a written 
jqiplication to the Directors, giving a fortnight's 
notice, delivered upon a committee night, he 
FBoeives it at the expiration of that period, or 
before, should the Treaaurop have the Funds is 
hand. Somo Societies on an extended scale have 
lately appeared, and profess to grant loans without 
the additional charges here alluded to. They 
eren accommodate to the extent of £50 or £lOO, 
Others have started on the limited pUn, but 
deprecate the system of having the business 
transacted at public houses, alleging it to be a bait 
to an increase of custom. However still to insure 
anch profits as from 15 to 20 per cent., which 
many of the numerous Societies in existence boast 
of having done, there must be extortion in some 
shape or other ; and it appears extremely improbable 
that they can over be productive of any general 
benefit, while they afford impunity for any descrip- 
tion of abuse that can be practised under the cloak 
of money lending. 

Here then we have ample evidence of the vast 
superiority of the Irish system, by which Loan 
Funds are made a blessing instead of a curse to 
the country, and the absolute necessity of some 
controlling power for their regulation. 

It is the nature of all these sort of Institutions to 
Tun into abuse unless closely watched and superin- 
tended by some pubhc and responsible Body which 
shall be obliged, as the Loan Fund Board ia, to 
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give a public account of their proceedingB at Bom 
stated periodical interval. 

Indeed it must be evident to every c^adid 1 
observer that the powers of this Body might ba 
most usefully increased for the general well- 
working of the System. 

; In concluding this hurried glance at the Systen^V 
we may briefly remark that, there could not ' 
perhaps have been devised a more honest mode of 
communicating capital for the improvement of tha 
country and employment of the people ; capital 
within the reach of the humblest tradesman, artisan, 
or farmer, at an interest that weighs not on hia 
necessities, and is ultimately devoted to the leaaen-^ 
ing of Pauperism around him. The Legislature 
has done its part — let the landlords, the clergy, 
and gentry of local influence and information exert 
themselves to realise its intention ; let every thing 
approaching in the slightest shade to sectarian op 
party difference be most carefully eschewed; let 
Trustees and Depositories of Chai-itable^Funds avail 
themselves of the increased income it offers for tha 
reiterated diffusion of benevolence ; let the machi- 
nery and details be developed according] to tha 
spirit of the statutes, and the most powerful 
incentives will be given for integrity, frugality, 
industry, and social order, while the rapid increase 
of national prosperity will greatly augment tha 
income of the State. 



INSTRUCTIONS FOR 



FORMATION OF A NEW SOCIETY. 



The first step to be taken in the formation of a 
Loan Fund is to call a meeting in the locality in 
which it ia intended to act, and as many as are 
inclined to become depositors state their intention 
of taking debentures from the new Society for 
which they receive interest, in some places 5 and 
in others 6 per cent. One party 13 voted Trear 
Bnrer, another Honorary Secretary, (or these 
offices are combined in one individual, as is the 
more usual course,) and three or four others 
Trustees. 

A communication is then made to tho Secretary 
of the Central Board, stating the steps that have 
been taken, and requesting ho will forward a 
printed copy of Rules, such as tho Board have 
approved.* These Rules are printed wide, with 
space sufficient for the addition of any little verbal 
alteration to meet local circumstances, the Truatees 
and Committee may think absolutely necessary. 
These being made, or the rules in their existing 
form adopted, the copy must be signed by at least 
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two Members and the Clerk, or Honorary Secre- 
tary of the Society, and returned to the Secretary 
of the Board. 

This copy is submitted to the Board, who pass, 
or state their reasons for not passing, the altera- 
tions, if any have been made. Presuming the 
copy passed, two more printed copies are trans- 
mitted to the Society, which must be signed and 
returned in like manner, with one guinea, the 
Certifying Barrister's fee, (see 6th and 7th Wm. 
IV. c. 55, sec. 4.) The three copies are then seat 
by the Secretary of the Board to the Barriatw", 
who attaches his certificate and registration number 
to each copy, and signs them at foot, returning 
them to tlie Board. ; 

One copy is then filed in the office of the Secre- 
tary to tho Board ; one is transmitted to the Clerk ' 
of the Peace of the County in which the Society ' 
ia situate, to be enrolled pursuant to the Act ; and 
the third copy is transmitted to the Treasurer of 
the Society as his voucher of the legality and due 
regbtration of the Institution. 

It may be well to remai-k here that no fee u 
payable to the Clerk of the Peace for rogisterinft; I 
taking sureties, &c. That no stamps are required; ' 
on the bonds, &c. of any registered Society, and 
that its powers for the recovery of loans ai-e very 
summary, one Magistrate having power to adjudi- 
cate, and )iis decree cannot be appealed agoins^ ri 
set aside, "^r me case be removed by ctrtiortatm 
into any higher Court. 
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FORMATION OF i. NEW SOCIETT. SS^' 

Should any cpiestion of law arise, it may be 
referred to the Board who sabmit it, through the 
Chief Secretary's Office, to the Law Advisers of 
the Crown, and the heat legal adyice is received 
by the Managers gratuitously. 

Thus every advantage is held out by the 
Legislature and Executive for the formation and 
well working of these excellent Institutions. 

On the receipt of the certified copy of Rules the 
Society is in legal existence, and having procured 
a stock of Debentures, Application Papers, Promis- 
8ory Notes, and Cards, with a proper set of Books, 
may at once commence operations. 

The Books and Forms recommended by the 

Board are all numbered and may be ordered 

under the following numbers*: — 

No. I. Debentures. 

2. Application Papers. 

3. Cards. 

4. Promissory Notes. 

5. Instalment Book. 

6. Weekly Statement Book. 

7. Treasurer's Ledger. 

8. Defaulters' Book. 

* Thsy maj be procared of Mr. Tliora, Prioler, MG, Ahbej- 
■treeU or Menrs. Chunbera. Stationera, 4. Abbef-street, DabUn. 
It wili_ be obseiviHl b; tboae coDfemnt with Ibe details of tti* 
operstioD of large Societies, that ibU liet does Dot inclode an 
juptiibetical Index of Borroveni and Sureties— I odex to Kacom- 
nenden — List of AppIicanM njected. and eoine atber booki 
commoiilj used m Inrgu or old p^tablislied Loon Finidj. It was 
thODRht belter to make the lilt u brief sad simple an pouiblem 
thehriit instaiice; and the aids above mentioned ndl ba belUr 
ttppreciaCed when their want haa been a little felt. The entira 
coat of tbe aboTe lel, with 1000 Cardi a.D& b.'gtj'aci>.'o»i^^&'i«»^'''» 
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6P ISSTIIDCTIONS FOR THE 

9. Rules' and Regulations' Book. 

10. Miuute Book of Committee. 

11. Petty Expense Book, 
The first step that should be taken is to have a 

fMT copy of the Rules written into No. 9 as required 
by the 9th clause of the Act 6th and 7th Wm. lY^ 
c. 55. 

A meeting should then be called, and as 
Members as may be convenient formed into 
standing Committee. 

This Committee should at once proceed to 
up and adopt such local regulations* as they may 
deem necessary, and these having been passed, 
should bo written out and transmitted to the 
Central Board for approval. 

They will be returned immediately, and should 
then be entered in No. 9, after the Rules, with a 
heading " Regulations." As new regulations may 
be found necessary from time to time, they should 
bo passed, submitted to the Boai'd, and entered,^ 
in the book in like manner. 

A Clerk is usually nominated at the^first 
ing of the Committee, and his salary for the 
year fixed, his bonds t and those of the Treasurer 
for the amount required by the Rules should then 
be perfected, and forwarded to the Clerk of 
Peace for the County in which the Society 
situate. 

'The Treasurer should then supply the Cler!^ 
with one or two hundred Application Papcrs.t with 

page HO. 
] See Form, p»g8 69. 
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instructions to supply them to all comors, charging 
Iff. for each ; the money received to bo accounted 
for on each day of meeting, and paid over to the 
Treasurer in aid of the funds of the Society. 

These papers are to be laid weekly before the 
Committee, who should have sufficient local know- 
ledge to enable them to judge of the sufficiency of 
the sureties offered, and of the moral worth of the 
applicant. It is difficult to give even a sketch of 
instructions on this head, as they must vary in 
ahnost every locaHty. It is an important branch 
of the management on whicli the success of the 
whole system depends, and p^s should bo taken 
to exercise a sound discretion in the matter, for the 
first few months especially. It is essential to the 
loan being beneficial, that the borrower should 
have a constant source of income, out of which the 
instalments may be paid. If he is heavily fined, 
or if, in order to avoid fines, he has to pawn Ida 
goods, or to sell the produce of liis land, on disad- 
vantageous terms, or to retain in hia hands a 
portion of the loan in order to pay the first instal- 
ments, the loaa must be injurious. Unless, there- 
fore, there be a constant provision for the payment 
of the instalments when due, it ought never to bo 
recommended, or, if recommended, granted. The 
borrowers of the district soon become known, and 
the trouble becomes less, the longer the Institution 
is established. 

The Committee having passed as many Applica- 
tion Papers as they have funds to meet, the money 
IB issued, tho borrower ani. \iia sNEctiCx^'i iveiia.f*" 
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Promiaaory Note,* which is witnessed and initialectl I 
by the Clerk. I [ 

A Cardt is at the same tame filled up and handeiA I 
to the borrower with the money. 

This card he must produce every week when he 
pays in his iostabnent of Is. in the pound on thd 
sum lent, and the amount paid is marked on it by 
file party receiving. 

The borrowers are numbered in the order in 
which their Application Papers are accepted ; this J 
nnmber runs through all the books, as a readf 
meaois of tracing the transaction, being entered on 
the Card, Promissory Note, and again in No. 5, or 
the Instalnient Book. This book affords a ready 
means of ascertaining the regularity or irregularity t 
with which a loan is repaid, and the entry may M } 
made at the time the money is issued or received^ I 
or during the interval between the days of bu^ ] 
neas. Of course, in the latter caeo, rough noteC I 
of the receipts must be taken, which will be foimd ( 
l^e most ready plan where the operations of the I 
Soriety are large, and the borrowers numerouB, 

From this book the Weekly Statement Book I 
(No, 6) ia made up, which again affords the data 
for fiUbg (No. 7) the Ledger, which is a key jA 
the whole ; and when the Society has been ih I 
operation sis months, or aiity years, will ezhibH 
its operations at a glance. 

This Ledger is simply a book ruled faint fat I 
66 lines, with three money columns, and a date | 

• See Form, page 71. t See Form, page 70. 
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line, and is to be used aa in the Scotch Bystem tof 
banking. By having the entry rogukrly carried 
forward, parties very little conversant with 
accounts, or whose time is hmited, may at once 
see what is the state of the Society. 

To those who are acquainted with the principles 
of book-keeping, little explanation need be offered 
of this simple system ; to others we woiild remark 
that the key to it is in this principle. 

The Society is debited for all monies it receiTea, 
and credited for all monies it pays. 

The following is the form of the Ledger alluded 
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■'■' Accounts should be opened on separate pages 
for the following headings, and such others as mar 
be found necessary, but in the generahty of cases 
the following will suffice : — 

Debentures, 
Ml'- Interest, — (i. e. the Interest paid Depositors.) 
-* " Expenses, — (to be posted from Petty Expense 
Book weekly.) ''ilfll 

Loans, ^H 

Instalments, j| 

Discount, — (i. e. the M.'s deducted on Issue.) 
Apphcation Papers, — (the money received for 
these Papers or the Cards.) 
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FineB, 

DofaultcrB,, 

Cash. 
No pretensions can be made in a sketch of this 
nature, to give all the iaatructions that an 
necessary to enable a party totally ignorant of 
book-keeping to keep a set of books satiafactorilj ; 
but it is believed enough has been said above to 
afford sufficient data for well working and improve- 
ment to those who have some idea of the System. 
An annual account is required from every 
Society, stating the amount duo to depositors, the 
sum circulated &c, and tho assets and liabilities of 
the Society, up to the Slat of December in eacU 
year, on which day it is desirable all accounts 
should bo balanced and payments made, so that 
the chargpa of one year do not appear to the debit 
of the next. A Printed Form of Account is 
transmitted annually by the Boai'd towards the 
eloBo of the year, which must be filled and returned 
previous to the ensuing Slat Januai-y. {See6tU,_ 
and Tth Wm. IV. c. 55, sec. 18.) 1 

Any information which may be required on ■ 1 
these or any other subjects connected with the 
Department, will be readily furnished on applica- 
tion being made at the Office, Dublin Caatle. 
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NAME. RESIDENCE. OCCUPATION. 
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B Loan ot and o 
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CERTIFICATE TO BE SIGNED BY '■ 



i Ccttifj!. that, to lie best of mir Belief, the Bboyennmrf 
PerBon ia honest, sober, and induatrioiia ; and therpfore recom- 
mend that BBaialanou be granted from the Loan Fund :~I believe 
that the Monej required ia not to discharge an; Debt or Debts 
doe to Publicans, nor to cany on Trade in Ardent Spirits | 
that the Secnlit; offered is mlEdent. 
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Ds of monev to^^^ 



1. THtTtliuSooietjshBll be called tbe 
Lorn Fund, And lis object ihall bf to grnn 
indaatricDa indiridnala, at a moderate rale of inlereBl. All 
pergoni being Debentare toldera lo the Braount of 

ponudi", logelbor with iiuch otlmr periiomt aa they may appoint, 
ehall be coniidered MembBr« of the Snciety. The anjotml lo be 
railed on Debentareg, or as capital, ahall not exceed X 

2. That the affairs of tlie Sociely Dball be conducted by 
Tnislcea, a Treaaorer, and Coumittee, to be appointed by the 
Membera ; the Tresjiurer to be the HoDorary and Correspanding 
Secretary of Ibp Sociely. 

3. That in the Trustees nhall be vested all Property, Moniei 
and eSecti whatsoever belonging to Ibr Society. I'he Treasurer 
■hall have the cbarga and management of the Fund* aod 
Accounts of the Society, and Hholt have charge of (he Baaka. 
He ahall b" reaponaible that nn annual Abstract of the Account* 
of the Society up ti> the .tUt December iii each year, be fumisbed, 
in ths printed ForiQ forwarded by the CenlraJ Loan Fond Board 
(or that purpose, sometime in tbe succeeding January. 

4. That in case of Ihe absence of Treasurer, the duties of bii 
office shall be performed by some Member of tbe Commitleo 
chosen by himself and approved by the other Members. The 
Committee shall meet weetly to decide upon the application for 
loan*. The Treaaunr shall be, er-o^cio, a Member of snch 
Committee, three to be a quorum. All comnmnications from the 
Central Board shall be laid before the Committee, and be filed 
in tbe Office tor the inapeclion of all Members. It shall be 
lawful for the TruiWes and Committee to delegate the whole 
bneineis of the Society to the Tremurer, or to auy person choren 
by Ihem, whenever it may be impuisible or inconvrnient for the 
Commillee to meet. 

5. That the Truitteea and Treasurer shall have power to 
appoint a Clerk or Ch-rks, to be approved by Ihe Committee, lo 
assist iu Iceeping the books and conducting the bugiDeis of the 
Society, provided that the whole amount of ihe salary or salaries 
to mch Clerk or Clerk- ■ball not exceed (he sum of 

pounds sterling in any one year. Tbe Treasurer shall bo 
empowered to [isy all and every expense incurred in the manage- 
ment of Ihe Society, for Heal, Stationery, *c., provided the tolnl 
amount of such expenses ihatl not exceed poDuds,iu any 

6. That the Trustee* «nd Committee shall have power to 
remove any Member, OfRcer,or Servant of tbe Hodolj wild tsoeier, 
a icpecial Meetiog of the Committee being called for such purpose 
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if notice in writing serrod (o the person, or Bt the reiidence of 
eiHrj Member thereof, at leaat 10 days before the date of Boah- 
Meeling. 

7. Tliat no person being Trustee, TreBinirer. Honornry. 
Secretury, or Member of Committee in thin Sodetj', or having 
an; control in tbemanngement thereof, shall directly or indirect]; 
receive any salary or other remuneration for BttendBnce or for 
any other aerrioi'H performed for the Society. 

8. ThatUieTrenanrerHbiillbecomebaaDd to theGerk ofths. 
Peace for the Coniity of himself in the auni 
of X with tno Solvent Snretien each iu the nam of j£ 

and that the Clerk nnd eier; other Officer entmated with Moniel 
the property or the SuciKty, shall !□ liku manner became bound 
to tSie said Clerk of the Peace, himself in the KOm of £ 
and tvo Solvent Snreties euch in Ihe som of £ for the 

Eaithfol performance □( their duties, prenona to any loan being 
itsaed by Ihe Society. 

9. That a hook containing the Holes of the Society shall 
remain in the cnetody of the Troa.-!arcr for the time being, open 
lo the in.^peclioD of all person! at least one day in each week, 
poTBDant to the »lh Sec. of the G and 7 VVilliam IV. c. 65. 

10. That thii Society ohall not he dieoolved but by the 
eOQcnrrence of at least two-thirda of the Memllera then^of, nor 
nnlil at least 6 weeks' notice of snch iatcoded dissolation shall 
have been given to the Central Board by the then TreiuiarBr 
of the Society, and on its diaeolution the Treasurer shall retam 
hi«carlifiBd Copy of Rnlen to the Secretary of the Central Board, 

11. That Fonda he raised for the use of Ihe Society by 
Deposils, benring Interest at the rate of per Cent, per 
Annum. Deheniures shall be granted for snms amounting to, 
or exceeding ^Q, and di-ponit receipts far sumn less than £5. 
Ho Interest shiill be psyable on frmtional parts of a pound. 

Months' notice shall be required previous to the withdrawal 
of any sum lodged iu Debentures, nnd Weeks' notice previous 
to the witbdrawnl of any snm lodged on deposit Receipts ; 
provided always tbut nothing contained iu tliis Role shall prevent 
any Depositoror Debenture-holder being paid the full amount 
of his Deposit at any lime it may be convenient lo the Society to 
pay it. on such payment being nrdered by the Conunitlee. 

IS, Tbut every snch Debenture or Deposit, may be trausfared 
and aiirigned by any such Depositor or Lender to any other 
person or persons, such Transfer not to be valid nnli! Rf^stered 
m the books of tlie Society. Any party holding Debentures 
exceeding in amount .£100 shall transfer such surplus Dehentores 
□n being required to Irnnsfer the same through the Treasurer, 
and on being paid the amount due thereon by an; person wishing 
to become a Depositor, and in case the said party shall refuse to 
make such Transfer whttn so required, interest shall cease to 
be payable in respect of Buch surplus Debenture or Cebentursi 
from the date of snch reqneaL ... - - ^ 






13. That everj Ap^lien 
»t thp Societj for a, pnnlet 
Paper a chsrge of one penny Hhall be made. No turtlier charge 
■hall be made Tor Cards. 

H. That rach Application sball be returned to the Clark, 
when filled and signed, who ahnll lay (be same before the 
Commitlee, and thej shall hace power torefune or grant tbe mine 
at their discretion : provided alwayi, that any preiious loan 
obtained by the Applicant from this Society shall have been 
wholly repaid, and. that any previoax Rorravrer who may hare 
incurred one fine »hall have the consideration of bis ApplicstioD 
deferred for two weeks, if two fines shall have been incurred for 
one MoDlb, if three lines have been iocnrred for three Month*, 
and if more tbnn three lines have been incurred, it shall not be 
lawful For thn Committee to graot such Borrower a fresh loan ; 
provided that nothing heniin before con tuned ahnll affect partiea 
who may be enabled to satisFj the Committee that snch dafaDU 
or defaalts have been occanioned by sickness or other unavoidable 
calamity. 

Ifi. That any Clerk or other Servant or the Society who shall 
have refased an Applicaiioa Paper to an Applicant, except bj 
direrCton of the Comicitlee, ar who shall wilfully neglect to lay 
tbe same before the Committee when returned, or againat whont 
it shall be proved that be ban in any way tampered with sadt 
papers or evinced any eectarian or party feeling in the e>uieutioit 
of his dnties shall be at once dismissed the Society's wrvice. 

16. That with a vieworsimpliFying the buAinesjoftheSocietjii 
CO fractional part of a pound shall be granted in a loan, nor 
■hall any sum lens than £1 be lent except for the puipjie it 
parcbiuiag eome implement for mnnuBl labour. 

17. That two Solvent Sunliee shall become bound with tha 
Borrower for the regular repayment oF the loan by weekly 
instalments of one shiUing for each pound lent, by signing together 
with the Borrower a note or security payable to the Treasurer 
of the Society fur the time being on demand, lid. in the pound 
of the som lent shall be retained at (he time the loan is issued 
as discount Ihereon. li/, in the pound on (he original nam lent 
■hall be charged as a tine on the Borrower for tbe Urst deFault of 
payment, and Zd. in the ponnd for the second and every soccaed- 
ing default, and snch fines shall be paid to the Treasurer in aid 
of the Funds of the Society: pmvided always, that in no eaia 
■hall tbe total amount of such fines exceed 7''- in the ponnd on 
the original sum lent. Immediately on ■ second default occuring, 
the Sureties shall receive notice thereof. Should the Bomiwer 
or Snreties nt^lect to make good tbe InHtalments due, together 
with all fines, anthoritd by these Rules, incurred, they, or any 
one or more of tbem shall be immediaU'ly sued tor the whole 
amonnl of tbe loan remaining unpaid, (oeetber with all inch 
fine, as aforesaid. 

18. I'hat any Borrowef obliging this Societj to take I 
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pro«eedingB for tbe recoiery of h loan, shijl be thenceforth 
precluded from obtaining a Ireth loao from iu PoDda uulean it 
■boll be. aBtufsclonljr proved tbai be bad made every txerlion in 
hie power to meet tbe iDalalmeiits due. A Biirrawer from tht« 
Societj ehall not be acceplnd ai Sorety for another until the loan 
he bus receirod has bwu repaid, neither sball Saretiea be 
accepted as Borrowera until the sutn for which tbey are Saretj 
fhall have been repaid, uolead upon apecial exceptions to lie 
allowed by the Truateea and Committee. An; attempt to 
impose upon this Societjr aball preclude the party or parcel 
GoucHmed from receiving &Qf loan or relief from ita t'unda. 

19. And whereas parlioa hava in eome instunov attempted 
to impoiK on Loan Societies, by oblaioiug B loan, and then 
«ilh Iheir Sureties immediately leaving the Country: it shall be 
lawful for the Treasorer, on recmviog authentic iurormation that 
UuB or any other fraad is in contemplation to immediately aoe 
the parlies conceroed for the entire amount of the loon then 
dne, any thing to the cunlrary contained in these Rules 
Botvitha tanding. 

20. That tbe Treasurer ahull call an Annaal Meeting of tha 
Society on some day in the second or third Week of January in 
each Year, (of which Meeting 6 clear days' notice shall ha given,) 
for the purpoae of inspecting the acconnts of tbe preceding year 
op Id the 31st December, and of transBcIiog any other bnainea* 
pertaining to the affairs of Ihe Society. That at this Meeting, 
the Treasurer shall produce a statemeot of the funds and effects, 
and of tbe assets and liabilities of the Society, and an Estimate 
of the clear Nett PioGl or Loss to that period shall be submitted, 
together with a detailed aecnont specifying the items of expense 
incurred in the management of the Society. Every Trustee, 
Member of Committee, ur Debenture-balder to the Amoimt 
of shall have a Vote al sucti Meeting, and the Senior 
Trustee present shall he the Chairman of auch Meeting, and 
■hall have a casting Vote. The clear prcfll of the Society for 
the peat Year having been declared, and ascertained to be 
correct, the Meeting shall then proceed to appropriate aacb 
Profit to some Locsl Charity or in aid and angroentation of 
the Funds of the Saci<^ty. l^rovided always that it aball not be 
lawful fur the Treasurer to proceed to appropriate any money 
for the purposes voted, until Ihe aonclion of the Central Board 
has been obtained. 

31. And whereas it is possible this Society may from time to 
time Bccomulale various deacriptions of property, anch an 
Accumulated Proiita. Interest in a Lease or Premises, Iron Safes, 
Office Pamiture. (be. &c., and whereas the Instilntorg and 
preaeat Manegeraof Ibis Society must in Ihe course of nalore 
give place to others, to prevent any misappropriation of auch 
Property, Hie Secretary of the Central Board for the time being, 
in the name and on behalf of anch Board, shall he, and is herrbj 
tonatilnled one of the Trualeea of soch property, and it fhall not 
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be lawful for uiy person oipersoiu.bemg Members or otherwige, 
of tbia Society, to realize, diapura uf, or in any waj appropriate 
aacb Property on the disdolation of this Society, witbout the 
oonsent in writing of anch. Board, signed by at leaet two of its 
Members and countenflgned by the Secretary. 

S2. That the Committee shall be impowered to make such 
Relations with respect to the necessary delaila for the working 
of the Society, {aa daclaring the OfBcera of tlie Society by iiaiziB, 
appointing the dajfs and honra of bosinesg, Ar.,) as they may 
tbink proper, provided that no anch (tegnlationa shall be in force 
until they be.ve been approved of by the Centra] Loan Fnnd 
Boardi and that no snch Regnlationa ifbai] be repognant (o, or 
alter, or otherwise nfFect the Certified Rules of the Society ; and 
all soch Regdationa, when approsed of by the Ceotral Board, 
■hall be entered in the Book conbiiniug the Ceitilled Rules of 
Hie Socialy. 




A SUPPOSED FORM OF REfiULATIONS. 



1, That the following Gentlemen do cnustitate theCommitti 
three to be a qoornm ;— 

Thomas Style, Esq. 
Rev. William HoldhM, 
Rev. J. Ryan, P.P. 
Martin Burke, F.sq. 
Mr. William Barker, 

9. That the Committee meet weekly on TtiOHdaya, at elevBB 
It. III. to decide upon applications for Loans, and u> transact the 
other necessary biuiiness of the Society ; liio 8et:ond comer Ut be 
chairman of the day. 

3. That John Rmtdy be appointed Clerk, at sannnual salary 

4. That the operations of the Society be confined for the pre- 
sent to the parishes of Clonfndforan, Maghera, and Ardeu. 

5. That all cemmunications from the Central Board be read 
at two consecutive meetings, and then filed in the Committee 
room, in the order in which they are received. 

6. Debentnreii shall be in sums of ^6, ^10, or £W, hot not 
exceeding the latter snm. 

7. That no debenCorea be issued except at a meeting of Ifa* 
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Committee, uid that every debenture lie signed by llie Ch&irmui, 
Trauaret, and a.t leaat one other Member, and witnesmd by the 
Clerk nnd Home one other party. 

8. That Dnbentarea In the ■mount of £300, and cot exoeediag 
£ ma; be issuc^d duriug tbe present jt>ar. 

6. That interest aUall be payable ua Debentures half yearly, 
nz. on the 30th of June and 31st of December, and that no 
interest be payable for Fractiunal porlii of haK a year, or on 
Iraclionnl porla of h pouod. 

10. That every applicant for a. loan do procure hi* Application 
Paper to be signed in rpcommendatioa by »o!nB one Member of 
the Coromittee, or tbe Landlord or Clergyman of hi> pariah. 

11. That every applicant for a. loan who may hnve been > 
previong bormver, shall produce bis last Card, for facilitating the 
Committne in carryiiig oat the Ifith role. 

13. That repayments of loans be made at the otiice of the 
Society, on Toeaday, from nine a.H. to one p.m., and that loana 
be grnnted on the same day, from one to three p.m. the Promi*- 
•ury Noli^ having been perfected on the preceding Saturday. 

13, That no surnty rhnll be accepted as a borrower till bis 
■nrelyxhip i* cancelled, unless upon special exceptiona to be 
agreed upon by the Committee. 

M. That OD a lecond default occurring, the Sureties of tho 
defanller shall receive notice thereof, and on their failing to coma 
ID with the nnmuDt due, it Rhall be the duty of the Clerk to 
immediately institute the necessary legal proceedings for tha 
recovery of the same. 

15. That in the event of the Clerk neglecting to ioititnto 
proceedings OS above directed, he shall incur a tine of 2f. for eadi I 
and every gacb case of neglect, lo be deducted from hia salary. I 

18. That in the event of the Clerk or any other servant of thli 
Society, being detected in receiving any bribe or present from a 
borrower or otfacrwLie in this Loan Fund, it fball bt' the duly of 
the Treasurer lu itiimedialely prosecute bim for the penally of 
X30 incurred, ax directed by tbe Act. 

17. That no larger balance than i'SO be at any time kept for 
a longer period than three weeks !□ the bands of the Treaenrar. 
Should (he demand for loans, on well approved security, natL 
equal the capital of the Society, the last depoiitcr, and so on t^M 
the first, shall be paid off. - * 

(TV) thtae addany others thai may be necessary.) 
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ibrm of ihe Bond to be givat bg the Treamrer or Clerk 
Loan Fund Society for ike performance ofhia 

Know s]1 Men bj these Prcaenta, Tliat vo A. j 
Trea«orar [or Cleric, 4c.] of the Loar 

Mlablighed at in the Conntf nf 

ud C. 2)., of acd G, H.. of 

(aa Sureties on behalf of the aoid A. B.), are jointly and sereratlj' 
held and firmly bonnd to E. F., the preeent Clerh of the Peace, 
for the County [or County of a City, or County of a Town, as Ihe 
cane mgg be,} of iu the Sum of 

j£ (o be paid lo the said E. F. as ench Clerk of 

the Peace or his Sncceasor, Clerk of the Peace of the said Cotmty, 
[or County of a City, &c.] for the time beiug, or bin certain 
Attorney; forwhich payment well and truly to be made we jointly 
and severally hind ouraelreB, and each of ub by himaelf, onr and 
each of oar Hedrv, Executors, and Admioijitralon, firmly by tlieae 
Preaentii) sealed with our Seals. Dated the day of 

in the year uf oar Lord 

WuEnEis the above-hounden A, B. holh been duly appmnted 
Treamrer [or Clerk &c.] of the 

Loan Fund Society eslahliahed as aforesMd, and he, together 
vith the aboie-bounden C, D. and G. H. aa Ma Sureties, have 
entered into the aboTe-written Bond, subject to the Condition 
hereinafter contained ; now, therefore, the Conditiou of the 
Bbove-writl«n Bond ia ^iicb, that if the pisid A. B. shall aod do 
jlwtly end faithfully eneente his Office of Treaaurer [rn- Oerkl of 
the laid Society eatabliahed aa iiforeaaid, nud ahHll aad do render 
a jnatand true eccount of all Monies receiTed and paid by him, 
and ifasU and do pay over all the Moniea remaining in his hands, 
and agdgn and tranHfer or deliver all Securities and EQecta, 
Books, Paper, and Property of or belonging to the said Sodety 
in his hands or rastody to such person or persons as the said 
Society ahiil] appoint, according lo the Rules of the said Socie^, 
together with the proper or legal Receipta or Vouobera for suoh 
payments, and likewise shall and do in all respects well and 
imly and faithrully perform and fulfil his Ofhce of Treaaurw 
\iir Clerk, &. .] to the anid Society, according to the Rules thereof, 
then the above-written Bond shall be void andof no effect, other- 
wise Khali be and remain in foil force and vh 



(Signed) A. B. (Seat). 
ned, sealed, and delivered ,. „ 

in out presence. 

B. F. 






THE ACTS 
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LOAN FUND SOCIETIES 



IN I BEL AND. 




ANNO S&XTD 

G U L I E L M I 



An Act to amend the Laws relating to Loan 
Societies in Ireland. [13M August, 183ti ] 

Whereas certain Instilutions for eBtablishing Loan 
Funds have lipen and may be establjehed in Ireland 
for the benpfil and advantage of the industrioua 
. of His Majesty's subjei'ts ; and it being 
espedienl to give |iroteition lo ihe funds of such 
institutions, and also lo aSbrd encoufiigement to the 
formation of other institutions of a like kind, be it 
therefore enacted by ihe King's most Excellent 
Majesty, by and »ilh the adrice and consent of the 
Lords Spiritual and Temporal, and ConimouH in thig 
present Parliament assembled, and by (he atJlhorlty 
of the same. That it shall and may be lawful Id and l 
for any number of persons in Ireland, to form '^ 
themselves into and lo establish a Society in Ireland, ^' 
for the purpose of raising from lime to time, by ci, 
Loaiu from the members of such Society, or from ^ 
other psT^oiis at a rate of Interest not exceeding i<< 
six per cent, ptr annum, or by Donations, a Stock '° 
or I'und for the purpose of granting Loans to ihe 
sei lendatb tboreiii, aad r 



io law and lo the provisions of this Act ; and that 
(the said barrister sbali advise with the said clerk or 
EcretBry. if required, and sliall give a certifieate on 
I ^ekct) of the said traiiit<-ript»i that the same are in 
conformity to Law and to the provisions of this Act, 
.m prjint out in nhat part or parts the said rules are 
repugnant thereto, and on what grounds and for 
what reasons ihey aro so repugnant, and how and in 
what manner they can be made conformable (hereto; 
- and that the fee payable to such barrister for advU- 
\ \a^ as aforesaid, and perusing the rules or alterations 
or amendnients of the rules of each respective So- 
ciety, and giving such certificates as aforesaid, and 
stating such grounds or reasons, or suggestiag 
such alteraljona as aforesaid, shall not at any one 
time exceed the sum of One Guinea, which, together 
with the expense of conveying the rules to and iroai 
the said barrister, shall be defrayed by each Society 
Tespectively ; and one of euch transcripts, nben 
xerlified by the snid barriitter, shall be returned to 
.tiie Society, and another uf such transcripts shall be 
itransmitted hy such barrister to the said Loan Fund 
Board, and the other of such transcripts shall be 
transmitted fo the Clerk of the Peace for the county 
wherein such Society shall be formed, and by liim 
Iwd before the Justices for such county at the 
General Quarter Sessions or adjournment (hereof 
held next after the time when such transcript shall 
have been so certified and transmitted to him as 
aforesaid, and in the county of Curk before the 
Justices at the General Sessions or adjournment 
thereof which shall be so held in the riding in whioh 
such Society shall have been formed, and the Jtii- 
tices then and there present are hereby aulhoriMd 
XoA required, without motion, to allow and confim 
■Ihe some; and such transcript shall be filed by such 
Clerk of the Feace with the rolls of the Sessions of 
of the Peace in his custody, without fee or reward ; 
aaA that all rules, aliemtions, and amendments 
thereof, from the time when the same shall be oer' 
j^fied by the said barrister, or ceriified, confirmad, 
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and alloiFcd bf the JuECices as herein-after provided, 
eIuII be biniling on the several members or offirers 
of the said Sni^iely, and all other persons having 
interest there in, 

V. Provided always, and be it enacted. That the Bairisicr not 
Bud barrister Bhall be entitled to no further fee for further Fee 
or in respect of any alteration or amendment of any "I'hin Three 
rnies upon which one fee haa been already paid to the spect ot iho 
saifl barriater irithin the period of three years : pro- **"'" ''"'™' 
Tided also, that if any rules, alteratioDs, or amend- 
ments are sent to such barrister accompanied with ^^^ 
«n affidavit of being a copy of any rules or alieratians ^^H 
or amendments of the rules of any other Society ^^H 
which shall have been already enrolled under the ^^H 
provisions of this Act, the said barrister shall certify ^H 
and return the same as aforesaid without being en- 
titled to any fee for such certificate. 

VI. Provided Strays, and be it further enact ed/ ^j^,^. 
That in case any such barrister shall refuse to cer- locerti^ 
tify all or any of the rules ao to be submitted tot ^"^J^' 
bis perusal and examination, it shall then be lawful o''™"'"'g^ 
for any such Society to submit a transcript of the simS wb» 
same to the Court of Quarter Sessions, together with °»r'^=ni1i»- 
the reasons assigned by the said barrister, in writing, 
for any such rejection or disapproval of any one or 
more of such rules ; and that the Justices at the said 
Quarter Sessions shall and may, if tbey think fit, cer- 
tify, rontirm, and allow the same notwithstanding any 
such Te|eclioii or dia^tpproval by any such barrister; 
and such transcript i^o certified, confirmed, and al- 
lowed shall be filed by sudi Clerk of the I'eace with 
the rolls of the Sessions of the Peace in his custody 
without fee or reward, and a copy of such rules so 
filod shall be forthwith transmitted by such Society 
10 said Loan Fund Board. 

VII. And be it further enacted. That all the rules R'ii< 
of any Society to he entitled to the benefit of this 1°"^ 
Act lAttll he certified by a Oarrister at Law, to be "^ 
appointed by the laid Loan Fund Board, and trans- 4 ti 
milted, and enrolled in the same manner as the rules '^' *' 
and regulatiiinsof any Friendly Society are requiKd 
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to be certilied, transmitted, and enrolled pursuai 
the provisiona of a certain Act passed id the fourth 
and fifth years of ihe reign of His present Majesty 
King William the Fourth, intituled An Act to 
amend an Act of the Tenth Year of Hia late 
Majesty King George the Fourth, to consolidate 
and amend the Laws relating to Friendly Societieit 
and that all the provisions of the said Act, as weU 
as the Act made and passed in the tenth year of 
Hia late Majesty King George the Fourth, to con- 
solidate and amend the Laws relating to Friendly 
Societiea, as fur as the same relate to the certityiog, 
transmitting, and enrolling the rules or any alteration 
or amendment of the rules of Friendly Societies, 
shall be applicable to the certifying, transmitling and 
enrolling the rules or any alteration or amendment 
of the rules of any Society to be established under 
the provisions of this Act ; and also that an authen- 
ticated copy or transcript of all such rules, or of 
1 any alteration or amendment thereof, shall be trans- 

I mitted by the said Society to the scud Loan Fund 

1 Board nilhin one month after the same shall have 

I ■ been certified as berein-before prOTlded.* 

Bodfiy msj VIII. And be it further enacted. That every such 

I' oiDiHs. Loan Fund Society shall and may from time to time 

1 at any of their usual meetings, or by tbeir commltteet 

L if any such shall be appointed for the Society, which 

L committee such Society is hereby authorised to ap- 

V point, elect and appoint such persons into the ofKceB 

^L' of trustee, manager, treasurer, officer, clerk, or ser- 

^^^^H vant of such Society, as tbey shall think proper and 

^^^^^B necessary to carry into execution the purposes of 

^^^^^ such Society, for such space of lime and for such 

^1^^^ purposes as shall be filed and established by the rules 

^^ of such Society, and from limo to time to elect and 

appoint others in the room of those who shall vacate, 

die, or be removed. 

Bnintobe IX. And be it enacted, That all rules from time 

Snic^ im' *'' ^'"'^ made and in force for the management of anv 

Jwiruie such Society as aforesaid, and duly enrolled shul 

* Repealed bf theSOlhsectlDDofanbBeqaeiil Act, p. 39. 
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be entered in a book or books to be kept by an offi- 
cer of such Society, to he appointed for ibat purpose, 
and which book or books shall be opeu at all season- 
able times, at least one day in ihe week, for the 
inspection of persons obtaining Loans from or grant- 
ing Loans to such Society, and such rules and regu- 
lations shall be binding on the several members and 
officers of such Society, and on the several persons 
obtaining Loans from or granting Loans to the same, 
and their representatives, as well as those parties 
who may become the sureties for the repayment of 
any Loan, all of whom shall be deemed and taken 
to have full notice thereof by such entry and filing 
with the Clerk of the Peace ; and the entry of such 
rules in such hook or books as aforesaid, or the 
transcript thereof filed with the Clerk of the Peace, 
or a true copy of such transcript examined with the 
original, and proved to be a true copy, shall be re- 
ceived as evidence of such ruIcK respectively in all 
cases; and no certiorari shall be brought or allowed 
to remove any such rules into any of His Majesty's 
Courts of Uecord ; and every copy of any such 
transcript filed with any Clerk of the Peace as afore- 
said shall be made without fee or reward, except the 
actual expense of making such copy, and such copy 

shall not be subject to any stamp duty. ^ 

X. And be it further enacted. That all monies, ^J^*"!*' 
goods, chattels, and effects whatsoever belonging to veit^ta 
such Society shall be vested in the trustee or trustees Trusieei. 
of such Society for the time being, for the use 
and benefit of such Society and the respective mem- 
bers thereof, their respective executors and adminis- 
trators, according to their respective claims and 
interest, and after the death, resignation, or removal 
of any trustee or trustees shall vest in the sur- 
viving or succeeding trustee or trustees for the same 
estate and inlerest as the former trustee or trustees 
had therein, and subject to the same trusts, without 
any assignment or conveyance whatever ; and also 
shall for all purposes of action or suit, as well cri- 
miiud u dvil) in law or equity, in anywise touching 
A3 
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be deemed and taken tm 
be, and shall in every such proceeding (nhere neceo* 
a«ry) be staled ta be, the property of tbe person 
«r persoDS appointed to the oiBce of trustee or 
trusleea of such Society for the time being, io fail 
i)r their proper name or names, without further de- 
■cription ; and sucli perun or persons shall and 
Ihey are hereby re spei '.lively authoriged to bring or 
defend, or cause lo be brought or defended, any 
action, suit, or prosecution, criminal as well as civi^ 
in law or equity, touching or concerning the pro- 
perty, right of claim aforesaid of Buch Sociery, and 
to sue aiid be sued, plead and be impleaded, in hit 
4r their proper name or names, as trustee or trustees 
of euch Society, without other description ; and no 
suit, action, or prosecution shall be discontinued or 
■bate by the death of such person or persons, or his 
IH* their removal from (he oSlceof trustee or trustees 
as aforesaid, but the same shall and may be pro- 
ceeded in by the succeeding trustee or trustees in 
the proper name or names of such person or persoDft 
commencing the same, any law, usage, or custom to 
tbe contrary notwithstanding; and such succeeding^ 
trustee or trustees shall pay or receive like costs aa 
if Ihe action or suit had been commenced in hU or 
their name or names for (he benefit of or to be 
reimbursed from the funds of such Society. 

XI. Provided also, and he it further enarrted. 
That no such Society as aforesaid shall have the 
benefit of ihis Act unless it shall be expressly pro- 
vided by the rules for the management thereof that 
DO person or persons, being manager or trustee of 
such Society, shall directly or indirectly receive sny 
Bikry or other remuneration for attendance, cf for 
■ny other services performed for such Society, nor 
^bJI any expense be incurred or saUry or other 
allowance made, unless such as shall be cipressly 
jFTovided for by the rules of the Society, or shall be 
necessary for the due management of the Sorioty 
according lo such rules. 

XII. And be it further enacted, That if i^ 
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r other officer or officers or other person 
«balHiever, who shttll he intrusted with the receipt 
or custodj' of any siira or sums of money the pro- 
perly of such Society, or any interest or dividend 
arising from time to time thereby, sh«ll be required 
by ihe rules of such Society to become bound, wilh 
ourelies, for the just and faithful execution of such 
officB or trust, in such sum or sums of money ne shall 
be required by the rules of such Society, such secU' 
rity snail and may be given by bond or bonds to the 
Clerk of the Peace for the county, county of a city, 
county of a town, or place where such society shidl 
he established for the time being, without fee ot 
reward ; and in case of forfeiture it shall be lawful 
for the IruEtees of such Society to sue upon such 
bond or bonds in the name of the Clerk of the Peace 
for the time being', and to carry on such suit at tbe 
costs and charges of nnd for the use of the said 
Society, fully indemnifying and saving harmless such 
Clerk of the Peace from all costs and charges of such 
suit or Guits, or in reipect thereof; and no bond or 
security so to be given shall be subject to or charge- 
able with any stamp doty whatsoever, 

Xm. And be it further enacted, 'J'hat it shall Aukh 
not be lawful to and fur nny such Society to make uc« 
■ny Loan on personal security to any one indivi- 
dual at any one time exceeding in amount the sum 
of ten pounds ; and that no second or other Loan 
ifaall be mode to the same individual until the pra- 
Tious Loan is repaid. 

XIV> And be it further enacted. That no note N 
or other security or undertaking which may be eiv- ^ 
tsred into for the repayment of any Loan made by ^> 
any Society establisheil under the provisions of this 
Ad, Dor any receipt or entry in any book of receipt 
for money lent or paid, nor any draft or order, nor 
any appaintmcat of any a^nt, nor any other instru- 
ment or document whatever, required to be given, 
taxiied. made, or provided in pursuance of the rules 
of the Society, shall be subject to or chargeable with 
■ny stamp doty wbataoever. 



XV. And be it further enacted, That it shall and 
may be lawful to and for the trustees or managers of 
any Society established under the provisions of this 
Act to demand and receive from the person to whom 
any Loan may be made, at the lime of making the 
same, the full amount of interest up to the time 
fixed for payment of the last instalment which would 
be due on the whole money so advanced, at a rate 
not exceeding sixpence in the pound for twenty 
weeks, and to receive tbe amount of the principal by 
instalments at such time or limes and in such pro- 
portion or proportions as the said trustees or mana- 
gers may think fit, and to take a note or security for 
the whole araouut of the Loan, the same to be sued 
for and recovered immediately on failure of the pay- 
ment of any of the instalments, without being subject 
or liable on account thereof to any of the forfeitures 
or penalties imposed by any Act or Acts relating to 

f XVL And be it further enacted, That all notes 
initiMsot' 3"*^ securities entered into for the payment of such 
I ttB Peace. Loans, shall be made payable to the treasurer or 
clerk for the time being of the said Society ; and if 
the party or parties liable to pay the same shall fail 
in the payment of any of the instalments, as agreed 
to by the conditions or terms of the Loan, according 
to the rules of the Society, it shall and may be 
lawful for any one of His Majesty's Justices of the 
Peace for the county, riding, city, division, or place 
where such party or parties, or any one of them, so 
liable, shall or may happen to be or reside, and such 
Justice is hereby required, upon complaint made by 
or ou behalf of such treasurer or clerk as aforesaid, 
to summon the person or persons against whom such 
J .complaint shall be made to appear either before him- 
I iielf or before the Justices assembled at the Petty 
fiessioQS of the district, and after his, her, or theirap- 
pearance, or, in default thereof, upon due proof upon 
-oath of such summons having been duly served, 
such Justice or Justices shall proceed to hear and 
determine the said complunt, and award such sum to 
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be paid by the person or persona respectively liable 
to the payment of any such note or security, to such 
treasurer or clerk as aforesaid, as shall appear to such 
Justice or Justices to be due thereon, together with 
such a sum for costs, not exceeding the sum of two 
shillings, OS to such Justice or Justices shall seem 
meet ; and if any person or persons shall refuse or 
neglect to pay or satisfy such sum of money as upon 
such complaint as aforesaid shall be adjudged, such 
Justice or Justices shall, by warrant under his or 
their hand and seal or hands and seals, cause the 
same to be levied by distress and sale of the goods 
of the party so neglecling or refusing as aforesaid, 
together with all costs aiid charges attending such 
distress and sale, and returning the overplus (if any) 
to the owner ; and no such proceedings shall be 
removed by certiorari or otherwise into any of His 
Majesty's Superior Courts of Record. 

XVII. Providedalways, and be it further enacted, SodeUe*'' 
That in case it shall appear to the aforesaid Loan rejjjd'ifii 
Fund Board In Dublin, after due invesligatian and <" ^Xf Pro 
inquiry, that any of such Loan Fund Societies as aii aci, i 
aforesaid, or other Societies entitled to the benefit „f(^*'pj^ 
of this Act, have not strictly adhered to iheir rules DEflutberi 
so enrolled as aforesaid, or (hat they have applied any 

of their funds or done any matter or thing contrary 
to the provisions of this Act, such Loan Fund 
Board shall cause au advertisement lo be inserted to 
that effect in some county paper circulating in such 
district, and shall also notify the same to the Clerk 
of the Peace with whom the rules may be filed, and 
after the space of six months after such advertise- 
ment has appeared in such paper it shall no longer 
be lawful for the treasurer, clerk, or other officer of 
any such Society to avail himself of the special pro* 
visions of this Act, nor for any Justice or Justices 
of the Peace to award any sum to be paid to him in 
con^deration of any such note or security as afore- 

XVIII. And be It further enacted, That noNoOeAw 
clerk, officer, or servant of uy Loan Fund Society ^^ 
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UT Pmaii faereitfter to be established in 
icrlpi'od'' provi-iicins of this Act or entitled tu the benefit 
from Brj thRTeof shall, directly or indirectly, have, reoeive.or 
take any boiiue, graluily, or preseot from atiy bor- 
Pcnaiij 201. rower from suiiit Loan Fund Sociely ; and in case 
any sueh clerk, offiirer, or servant shall offend herein, 
he Bhill be lialile to a penalty of t«-enty pounds, to 
be recovered by ihe treasurer or clerk for the time 
being, in the same mstiner as is herein-before pro- 
■vided for the recovery if any Loan granted by snch 
Society ; tbe said penally, when recovered, to be 
applied io aid of the Funds of such Society. 
No BuEiDHs XIX. And with a view to ecoDomy, and in order 
mrw^'^^r to prevent any tendency or disposition to extrava- 
p°Hi' H giw^fi or dissipation, be it further enacted. That all 
under thi^ and every the affairs and business of any Loan Fund 
nneofioi. Society to be establiahed in Inland, m any part 
thereof, shall on no acrount or pretence ivbatcver 
be conducted, carried on, or Iraniiacted at aiiy hotel, 
tavern, public-house, beer sliop, or house of enter- 
tainment; and any clerk or servant respectively of 
the Society who shall olfend herein sh^l forfeit ihe 
sum of ten pounds, Io be recovered fay IhetreKiirer 
or clerk for the time being in the same manner as is 
herein-befnre provided for the recovery of any Loan 
granted by such Society ; the said penalty, when 
recovered, to be applied in aid of the Funds of the 
Society. 
Any Person XX. And be it further enacted. That any petaon 
Money on •ho shall have advanced any sum of money by way 
drnmy"' °f Loan to any such Loan Fund Society as afore- 
dltpoMofor said shall he aulhori^ed, and he or they are hereby 
^mfmihrj jespeclively aulhorised and allowed, to dispose of 
«nd transfer any part or the whole of the aaiaunt of 
the money so advanced fay him as aforesaid, and 
such transfer shall be deemed sufficient by a writt«n 
«rder directed to the trustee or trustees of such 
Society for the time being, such order or transfer 
to bo signed by two respectable housekeepers as 
vit>es9cs ; and the person or persims to whom such 
.tnosfer sbBll be made as afbresiud shall, so soon as 
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the order or transfer shalt be deiiveted to the tm- 
tees oT their clerk, stand possessed of and be enti- 
tled to [he amount of such transfer, together with all 
interest and benefit, claims and demands nhalsoeTcr, 
arising or to arise or to be derived or to accrne 
therefrom, as fully and to all inlents and purposas as 
if he or they had been the parlies who had ariginally 
advanced the sum to such Loan Fund Society ; and 
such transfer, authority, duciiment, or order shall 
not be liable to any stamp duty or Parliamentary 
imposition whatever. * 

XXI. And he it further enacted, That if any So- 
ciety or Societies now or hereafter to be formed for _ 
the purpose of establishing charitable pawn or deposit ^| 
oiSces, at which money may be lent to the Indus- ca 
trious poor upon pledge, shall be desirous of having ^ 
the benefit of this Ad, such Society or Societies ^hall 
in like manner cause the Rules framed or to be framed 
for their management respectively to be certified, 
deposited, and enrolled in manner hereinbefore 
directed with reference to Loan Fund Societies 
desiring the benefit of this Act, and thereu|)on 
auch Societies respectively shall be deemed and 
be enlilled to and shall have the benefit of the 
provisions contained in this Act, so far as the same 
are applicable to the objects of such charitable pawn 
or deposit offices. 

XXIL And be it further enacted. That il shall and ' 
may be lawful to and for the trustees and managersof 
any charitable Pawn Society entitled to the benefit of 
this Act to lend and advance, upon ihesecurily of the 
boat or other fishing vessel of any poor person or per- 
sons resident within the county, county of a city or 
town, in which the office of such Society shall he situ- 
ated, any sum or sums of money not exceedinf; in 
amount one half part of the value of such boat or fish- 
ing vessel, although the same shall not be actually de- 
posited or lodged in the stores of such Society; 
provided always, that ererysuch loan, together trilh 

* lUpealed b; the 13tb aection of the «Dlniqaut Aot, p. m. 
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!the name and description of llie boat or fishing 
vessel in respect of which the same shall have been 
made, shall be duly registered in a book to be 
kept for that purpose by the Society advancing 
such money ; and that no sale of any such boat 
;' or fishing vessel by the owner thereof shall be valid, 

unless the principal money and interest then due 
thereon to any such Society shall be first repaid out 
of the purchase money for the same.* 
AUtnirtof XXIII. And be it further enacted, That the trus- 
tobomuic tees of every Society established underthe provisions 
SSimi'io *>^ '■'''* ■^'^'' '^f' which may become entitled to the 
tt« I.OU benefit thereof, shall cause an abstract of the accounts 
.FnniiBoMd. ^f guch Society for each year to be made out up to 
and ending the thirty-first day of Decembct; toge- 

Ither with a statement of the funds and effects and 
'of the debts or liabilities of such Society, and an es- 
timate of the clear net profit or loss up to that 
period, which abstract, statement, and estimate shall 
be in such fornis, and shall contain such particulars 
connected with the accounts and transactions of 
i»uch Society as the said Loan Fund Board shall 
drom time to time direct ; and a copy of such ab- 
stract, statement, and estimate, duly certified to be 
correct by the secretary, treasurer, and at least one 
-trustee, shall sometime in the month of Januarr/ in 
each year be transmitted ts the said LoanFund Board. 
to^uid'H XXIV. And belt further enacted. That the Irus- 
shuriubic tees of any such Society may from time to time 
Purpowa. appropriate such portion of the clear net profits, 
'I" over and above all losses, as they shall think proper, 

L in support of the hospital or infirmary of the county 

1 for which or for a portion of which the Society shall 

!■ be established, or for such other local charitable 

^^^^B purpose as they shall think fit ; the residue, or the 
^^^^k whole of such net profits, if no part shall be so ap- 
^^^^P .propriated, being employed as part of the funds of 
^^^■^ the Society until the trustees shall otherwise detei^ 
V mine : provided always, that no part of any such net 



■ Repealed bj tbe ISth section of llie snbsoqaeat Act, p. S8. 
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profits, after deducting losses, stiall be appropriated 
)n any way for the advantage or benefit of any mem- 
ber of the Society, or of the persons inanngitig or 
conducting the same, or for any purpose whatsoever, 
except OS part of or in aid of the funds of the So- 
ciety, to be used according to the rules of such 
Society, or for charitable purposes as herein-before 
provided ; and that in the event of the dissolution of 
any such Society,'or that such Society shall cease to 
act for the purposes for which it was established, or 
shall be deprived of the benefit of this Act, the 
whole of the clear net profits, not previously appro- 
priated for some charitable purpose, after payment of 
ail debts of or claims on such Society, and of all 
losses, shall bo appropriated to such Hospital or In- 
firmary or to such other local charitable purpose as 
the trustees, with the approbation of the Loan Fund 
Board, shall think proper.* 

XXV. .\Dd be it further enacted, That on the M™b»n,ac 
trial of any action, indictment, or other proceeding imtiri^'^^' 
respecting theproperty of any Society enrolled under n™™- 

the authority of this Act, or in any proceedings 

before any justice of the peace, any trustee, manager, ^M 

member, oRicer, clerk, or servant of such society ^H 

shall be a competent witness, and shall not be ob- ^H 

jected to on account of any interest he may have in ^H 

the result of such action, indictment, or other 

proceeding. 

XXVI. And be it further enacted. That this act PubUeAtl. 
shall be deemed a public Act, and shall be judicially 
taken notice of as such by all Judges, Justices, and 
other persons, without the same being specially 
shown or pleaded. 
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AWNO PKIMO (t SECUNDO 

VICTORIA REGIN^. 

CAP. LXXVUI, 

An Act for the amendment of the Laws relat- 
ing to Loan Societies in Irehmd. 

[\iith. August, 183B.] 

'< WsEEItEAB an Act viaa passed !n the fourth year of 
'ihe reign of His Majesty King George the Fourib, 
'' 'intituled An Act for the Amendment of Ike Jjowi 
'respecting Charitable Loan Societies in Ireland: 
' A[id whereas another Act was passed in the tenth 
'yeaxot the reign of His said late Majesty, intituled 
a. ' An Act to amend an Act of the fourth year of His 
'present Majestif, for the Amendment of the JLaios 
'^respecting Chaiitable Loan Societies in Ireland: 
'And whereas it is expedient that the said recited 
' Acts should be repealed :' be it therefore eaa.cled 
by the Queen's moat Escellent Majesty, by and with 
the advice and consent of the Lords Spiritual and 
Temporal, and Commons in this present Puliamant 
:t9 assembled, and by the aittburity of the same, That 
Q from and after the expiration of twelve calendar 
months from the passing of this Aet the said recited 
Acts aha.ll be and the same accordingly are and each 
of them is hereby repealed, save as to any act, matter, 
or thing done or lo be done under either or both of 
them prior to the expiration of the said twelve ca- 
lendar months, and save also as tii the London Cha- 
ritable Association, as herein-after specified. 
of II. ' And whereas an Act was passed in the session 
'■ ' of I'arliament held in the sixth and seventh years 
^ ' of the reign of His late Majesty King H'ilUam the 
' Fourth, intituled An Avt to amend the laws relat' 
* ing to Loan Societies in Ireland : And whereas it 
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' is expedient that the gaid tasl-mentionect Act 

■ should be amende'), ami lliiit the provisions thereof, 

■ as allereH and amended by ihis Act, should be 
''«xleiided to all Socielies ealabliehed or to be esta- 

' blished for the purpose of granting Loans to tbe 
' industrious classes residtnl in Ireland;' be it 
■ therefore enacted. That the said last recited Act, and 
«]t and every the enactments, clauses, and provisions 
therein contained, (save so far as the same may be 
repealed or altered by this Act,) ahaJi extend to all 
AiMnciatioDS or Societies already formed or incoi>' 
fwraied, or which may hereafter be formed or ictcar- 
porated in any part of the United Kingdom oi Great 
^Britain and Ireland, for ihe purpose of lending, 
either directly, or through lo(«l or county trustees, 
treasurers, managers, committees, or otherwise, mo- 
ney or goods to the poor or industrious claaaes 
resident in Ireland, so far as regards the proceedings 
ef branch offices or Loan Societies actually doing 
business within Ireland, but not otherwise ; and bII 
such Associations or Societies as aforesaid which 
Jiave been already formed or incorporated, but whose 
rules have not been cerlifie<l and transmiited and 
enrolled pursuant to the provisions of the said last' 
recited Act, shall with all convenient speed after the 
passing of this Act cause their rulej to iie so certi- 
fied and transmitted and enrolled ; and in case any i 
such Asaociatiun or Society as aforesaid which has ] 
been already formed or incorporated shall not, &t the \ 
expiration of twelve calendar months from the pass- p 
ing of this Act, have caused its rules to be certified '„ 
forthepurposeof being transmitted and enrolled pm"- i 
suant to the provisions of the said last-recited Act, it \ 
shnll not be lawful for such Association or Society, or 1 
for the triKtees. managers, committee, treasurer, or 
any officer or officers thereof, or for any person or 
persons in the name or on behalf of such Asso- 
ciation or Society, or otherwise, to sue for, re- 
ceive, or recover any money or goods which may 
Le lent or advanced out of the fundi or proper^ 
ai tueb Aesociation or Society subsequent to ilae 
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expirnfion of twelve calendarmonthafrom the pi 
ofthii Att. 

in. And be it enacted, That every Society which 
shall hereafter be formed for the purposes uoresud 
™ shall, with all convenient speed after the formition 
I thereof, cause its rules lo be certified and enrolled 
pursuant lo the provisious of the said last redted 
Act ; and until its rules shall have been certified for 
the purpose of being so enrolled it shall not be 
lawful fur such Society, or for the trustees, raanageis, 
committee, treasurer, or any officer or olBcers thereof 
or for any person or persons in the name or on the 
behalf of such Suciety, or otherwise, to sue for, re- 
ceive, or recover any money or goods nrhieh may 
have been theretofore lent or advanced out of the 



iiinds or property of such Society ; provided always, 
" ■ ' ' ■ to be 



hthat the rules of every Society formed 
formed for the purposes aforesaid shall be binding 
and in force immediately after they shall have been 
certified by the Barrister appointed under the aud 
last recited Act to certify rules of Loan Societies; 
and it shall be lawful for every such Society to pro- 
ceed to act in execution of the purposes for which 
it shall have been established immediately after such 
Society shall have received back from the said Bar- 
rister its rules duly certified pursuant to the said 
last recited Act, and it shall not be necessary for 
Buch Society to postpone or suspend its operations 
until the rules so certified shall have been confirmed 
at the quarter sessions ; nevertheless it shall be the 
duty of the Clerk of the Peace to whom a. certified 
transc^-ipt ofsuch rules shall have been transmitted 
to proceed to have the same confirmed and enrolled 
as directed by the said recited Act. 
Treumr, JV. And be it enacted, That every treasurer or 

SodMiin ta Other officer or officers, or other person whatsoever, 
taUi^^Hui'- *'''° "* "'' ^''*" ^^ intrusted with the receipt or cub- 
f (lutian or tody of any sum or sums of money belonging or lent 
) b™i. t** ^"y Society formed or to be formed for the pur- 

|l poses aforesaid, shall become bound with sufficient 

S sureties, in the manner prescribed by the said Act 



of the sixth and seventh years of the reign of His 
late Majesty King U'iUiam the Fourth, for the just 
and faithful execution of such office or trust, in a 
sum or sumg of money of reasonable amount, regard 
being had to the amount or extent of the trust com- 
mitted to such treasurer or other officer ; and in case 
it shall appear to the Loan Fund Board established by 
the said Act in any instance that the security so 
found is insufficient, either as regards the solvency of 
the sureties or the amount of the security or other- 
wise, then and in every such case, and from lime to 
time so often as the same shall happen, it shall be 
lawful for the said Loan Fund Board to require that 
increased or belter security be found ; and in case 
any Society shall refuse or neglect to comply with 
Buch requisition of the said Board it shall be lawful 
for the said Board to proceed to act with regard to 
such Society in tike manner as the said Board is 
hereby authorised to act with regard to any Society 
which may have violated (he provisions of the said 
recited Act or of this Act. 

V. And be it enacted. That it shall not be s«iair« 
lawful for any such Society as aforesaid to pay to any uieit ruIi 
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salary or allowance, payable to the clerks, officers '"™'"- 
and servants of such Society, shall have been ascer- 
tained by the rules thereof; and it shall and may be 
lawful for the Loan Fund Board constituted under 
the said last recited Act, from time to time as often 
as they shall judge it expedient so to do, lo reduce I'^an Fund 
prospectively the amount of any such salary or allow- SXi't* p™. 
ance, or of any such limit as aforesaid, ascertained or pmitoiju™ 
which may hereafter be ascertained by the rules of the s^ariu 
any such Society, and hkewise to reduce all and^'""' 
every or any other expense to be incurred by any 
such Society in the management thereof, for house 
rent, slationery, or otherwise ; and after such reduc- 
tion shall have been notified lo such Society it shall 



I not be lawful for ibe same to exceed in their-pi^- 

menis ihn mnount of the sums so reduced. 
BichMem- VI. Andbeit enacted, That every member of the 
L^'f^ s^'tJ Loan Fund Board shnl! ddiver to the Secretvy 
Buard ta of ihe said Board a statement in writing of the resi- 
ibE SMCEuri dence of such member, or of the pince lo which it it 
ofhta'S^' '''^ desire of such member that notices of intended 
imofBioi meetings of the said Board, and other commutiici* 
^iS'tif'" tions relating to the business thereof, intended for 
BoBTd No- such member, Ehatl be sent ; and the delivery of all. 
edforbim ~ SDch notices or other coDimunications as aforesaid art 
■"f i* soeh place, directed to such member, or ihe delivery 
. thereof into the general post, directed lo such. 

member al such place, shall be and be deemed for 
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as aforesaid ; and 
Board shall refosi 
tary thereof such 
of his residence, 
intended for him 
not be necessary 
any notice of 
Board, or any 
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delivered 
any member of the said 
ct to deliver to the seor^ 
writing as aforrasid 
of the place to which notices 
to be sent as aforesaid, it shall 
send to sach member 
meeting of the said 
relating to the 
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1; Vn. And be it enacted, Tliat all sums of money 
which shall hereafter be granled to or for the use of 
the said Board, hv order of the Lord Lieutenant or 

' other Chief Governor or Governors of litland for 
the time being, pursuant lo any statute or aialntei 
now or hereafler to be in force in Ireland, and also 
all fnnda and monies whatsoever which niay at any 
time or times hereafter be appropriated lo the use 
of the said Loan Fund Board in furtherance of the 
objects for which it has been established, either by 
public grant or private donations or bequest, or 
otherwise, shall be paid into the hands of the Ga- 
vemor and Company of ihe Bank of Jrdand, and 
shall be placed lo an account in the books of tha* 
said Governor and Company which F^iiall be enlilled-. 
'* 'Hhe lioan Fund Board Account ;" and.lbe n 
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of the said Bank for any sum or sums of tQoney 
hereby direcleil to be paid inlo the same, whith the 
said liank is hereby required to give, shall he a suffi- 
cient acquiitonce and discharge to the person or 
persons by whom the snme shall have been so paid. 

VIII. And be it enacted. That it shall not be .^^^Yo 
lawfal for the said Bank to pay out any part of ihe be paid mit 
funds which shall be lodged therein to the credit of "J^e^ of 
the said Loon Fund Board Account, except in pay- D'jifU'iiniKi 
menl of drafts to be signed by at least three mem- Mcmbi^n.&F. 
bcTS, anii couiiiersigned by the Secretary of ihe said 
Board for the lime being, and In each of nhich drafts 
sfaall be specified the purpose to which the sum fur 
which the same has been drawn is intended lo be 
irpplied. 

IX. And be it enacted. That no draft upon the 
said Bank shell be signed or count ersigneH as afore- 
said except at a roeeling of the taid Buard roiivoned 
by at least one fortnight's notice in writing to all 
such inember9 thereof as shall be entiiled to be 
served with DOtice of the proceedin^^ of the said. 
Board, in which rotice the object of iueh meeting 
shall be specially stated. 

X. And be it enacted. That it shalland maybe law- ^^^^ 
ful for the said Loon Fund Board, out of ihc funds lo pnj s»j»- 
wliicb ihil! be placed to their credit in ihe Bank of ooici^'n" 
Ifiliind, lo (lay such salary or salaries or oihpr re- "cwdiiigUi 
niuneralion to their secretary, and lo any inspector Bmi „¥«■■ 
or iiiapeclor^', or clerks or servants whom ihey may 
appoint, as the Lord Lieutenant or other Chief <jo- 
vernor or Governors may from lime lo lime directt 
and also to pay out of the said funds such fur- 
ihersum or sums as maybe necessary to defray 
the incidental expenses incurred in carrying into 
execution the purposes for which the I'siil Board haa 
bi^en established, prorided such eipendiiure fiirsaU* 
ries and expenses shall not in the whole exceed the' 
sum of six hundred pounds sterling in any one year. 

XL Andbeit enacted, Thatil "shall and may be The B«rd 
lawful for ihe said Board, out of the fluids which Adviuii't4b 
shall be pUced to tb«ir creditia ihe sud Bank* from ^™ ^°°'* 
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time to time lo advance to any Loan Societies 
whose rules shall have been duly certified, transmit- 
ted, and enrolled pursuant to the provisions of the 
said recited Act of the sixth and seventh years of 
the reign of King William the Fourth and of this 
Act, in aid of the funds supplied by the members 
of such Societies respectively, such sum and sums of 
money, upon such security, and in such manner, and 
upon such terms and conditions, consistent with the 
provisions of the said recited Act and of this Act as 
the said Loan Fund Board shall think fit : provided 
alirays, that the money so advanced by the said Board 
shall be repaid out of the funds of such Societies 
prior and in preference to any repayment to be made 
to the members of such societies in respect of any 
contributions made by them. 
1" XII. Provided always, and be it enacted. That 
' the said Loan Fund Board shall, ou or before the 
first day of April in every year, cause a report of 
their own proceedings, and also of the proceedings 
of the several Loan Societies under their control 
and superintendence, during the year ending the 
thirty-first day of December preceding, to be pre- 
pared, which report shall contain an account of all 
monies and funds which shall have come to the 
hands or been placed to the credit of the said Board, 
either from public or private sources, during the 
year to which such report shall relate, and shall 
specify the particular sources of revenue from which 
such monies and funds shall have arisen, and shall 
t forth in what manner the same shall have been 
applied and disposed of, and an account of all and 
I every the monies expended or lent by the said Board 
during the said year, and for what purposes, and 
Upon what account reapectiveiy, and the general 
Wance then standing to the credit of the said Board, 
and (he amount of Loans from the said Board out- 
standing, and all such other particulars as may tend 
to show the efficiency or inefficiency of the said 
Board for the purposes for which it has been esta- 
bljghed, and to what extent thoio purpow haye 
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been fulfilled ; and the said Board shall cause such 
annual report, sifzued by ai least three meinliers, and 
countersigned by the Secretary, to be kid before 
Parliament n-Ithin one month after the ^me shall 
have been prepared. 

XIII. ' And whereas by iho said recited Act of R^^^^ 
' the sixth and seventh years of the rei^n of His late k&i v.t, 
' Majesty it is enacted, that any person who shall '■ ^ 
' have advanced any sum of money by way of Loan 

* to any such Loan Fund Society as aforesaid should 
' be authorised and allowed to dispose of and trans- 
'fer any part of the whole or the amount of the 
' money so advanced by him as aforesaid ; and such 
' transfer should he deemed sufficient hy a written 
' order directed to the trustee or trustees of such 
' Society for the lime being, such order or transfer 

* to be signed by two respectable housekeepers as 
'witnesses ; and the person or persons to whom 
' such transfer should be made as aforesaid should, 
■so soon as the order or transfer should be delivered 
' to (he trustees or their clerk, stand possessed of 
■and be entitled to the amount of such transfer, 
' together with all interest anil benefit, claims and 
' demands whatsoever arising or (o arise or to be 
' derived or accrue therefi'om, as fully and to all 
'intents and purposes as if he or they had been the 
'parties who had originally advanced tile same to 
■such Loan Fund Society: And whereas it is ex- 
' pedient that the said clause should be repealed, 
' and that the Provision hereinafter contained should 
'be substituted in lieu thereof;' be it therefore 
enacted. That the said recited Clause of the said 
Act shaJl be and the same is hereby repealed : Pro- p^' 
Tided always that such repeal shall not invalidate or ''" 
affect any transfer, act, matter, or thing made or 
done under or by virtue of the said recited Clause 
before the cocnmencement of this act. 

XIV. And be it enacted. That for every sum of s«i 
money deposited or to be deposited with any Loan J"^ 
Society it shall be lawful for such Society to issi 
debenture to be tronsferrabie in the manner her 



after mentioned, and nnt otherwise j ihatistOM;^ 
" by iDdorsement upon tlie said debenture, to be ex- 
ecuted by tbe person or persons entitled to the sum 
thereby secured in the pri^ence of two creditfle 
suhscribinir witnesses, and to be registered in tbfe 
books of the Loan Society by whotn such deben- 
tare sh»ll be payable ; and after such indorsement 
Hhall have been so executed and registered as afofe^ 
■aid, but not before, the person or persons to whobt 
bnch transfer shall be made shall thereupon stand 
pOsacBSed of and he entitled to the amount of such 
debenture, and of all interest, benefit, claims, and 
demands whatsoever due or to grow due thereon, 
fts fully ns if he or they had been the parly who had 
originally advanced the sum secured by the said 
debenture ; and all such debentures, indorsements, 
and transfers shall not be liable to any stamp duty 
or parliamentary imposition whatever. 

XV. And be it enacted. That no treasurer, trus- 
1 tee, or other officer of any Loan Fund Society, 
, subscribing a debenture shall be individually respou- 
sible in person or property for the payment of 
' same, or of any interest thereon, btit such debenture 
shall be a charge on the capital and properly of iJie 
Society alone, unless such treasurer, trustee) er 
other officer shall in the instrument, or by writing 
at the foot or on the back thereof, declare his or 
their willingness to be so liable in person or pro- 
perly 1 and such underlaking shall only apply to the 
■pecilic sums so guaranteed. 

XVX. And he it enacted. That in case any de- 
nture holder, depositor, or other claimant entitled 
£l^ii?lfllk' *•• receive any sum not eiiceeding fifty pounds out 
of the funds of any such Loan Society shall dte, ]t 
shall be lawful for the trustees thereof, and they are 
hereby authorised and permitted, from and after the 
expiration of three calendar months after the death 
of such debenture holder, depositor, or other ctaim- 
ant, if they shall be satisHed that no will was made 
and left by such deceased person, and that bO 
lalteis of odmiaislialLon have been or niU ibk 
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tliken out uf the goods, chattels, rights, and credits 
of such deceased person, to pay the same to 
any person or persons who ihali njippiir to the 
said Irusteea to be the persons or one of the persons 
entitled under the statute of distribution lo the 
effects of thu deceased intestate, alihougli no letters 
o£ administration shall have been token oin; and 
tJiB payment of any sucb sum nr BUins of moliey 
shall be valid and effectual with respect to ai)y de- 
mand of any otlier person or persons as next of kin 
of such deceased intestate, or as the lawful repre- 
asntative or representatives of such person against 
the fundj of such Society, or against the trustees, 
treasurer, or officers thereof; but nevertheless such 
next of kin or representatives shall bnve remedy for 
such money so paid as aforesaid against the person 
OFpereons who shall have received the same. 

XVII. ' And whereas it is expedient that addi- |^ 
'tionol powers should be given to the Loan Fund d 
' Board in coses where Lohd Fund Societies do not J 
^strictly adhere to their rules;' be it enacted. That l 
in case it shall appear to the aforesaid Loan Fund „, 
Uoard in Dublin, after due investigation and in- " 
quiry, that any of such Loan Societies as aforesaid 
tove not adiiored strictly to their rules, or have ap- 
plied any of tbeir profits or done nny matter or 
thing eontrary to the provisions of the said recited 
Act uf the sLKih and seventh years of His late Ma- 
jesty or of this Aot, the ssjd' Loan Fund Board, 
instead of advertising and proceeding as required by 
the said recited Act of the sixth and sevenlh years 
of His late Mnjoaty, may, if ihay shall so ihiuk fit, 
after notifying their decision iu that Lcholf to sach 
Society and also to the Clerk of the Peace with 
whom the rules of such Society shall be filed, cause 
the affairs of such Society to be womid up, and for 
tbat purpose may appoint a lit and pro|)er person to 
call in and receive all outstanding debts and de- 
mands, and, either in his onn name or in the name 
gf the treasurer, trustees, or other olficer or olScers 
of Mich Society^ to inuituts the necessary proceed' 
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iBgs for that purpose, and such person shall have all 
the powors vested in the said treasurer, Irusleea, or 
other ollieer or officers of such Society under the 
aforesaid Act or this Act ; and if, afler paying all 
lawful <lebtfi and demands nud nil neressary ex" 
penses, any surplus ell'ecls nr priipurly slial! remain, 
It shall and may be lawful for llie said Board or the 
trusteea of such Society with ihe consent of the said 
Board to appropriate the same to the establish me nt 
of any other Loan Society or Societies, or fo in- 
crease the capital of any existing Loan Society or 
Societies in the same neighbourhood, or to such 
hospital, infirmary, or other local charitable purpose 
as the said Board or the said trustees, with the con- 
sent and approbation of the said Loan Fund Board, 
shall think proper ; Provided always, that it shall be 
lawful for any such Society, within one calendar 
month after notice shall be giveh of any such deci- 
sion as aforesud to such Society, to appeal against 
such decision to the Lord Lieutenant or other 
Chief Governor or Governors of Ireland for the 
time being, and the Privy Council thereof, whose 
judgment in the premises shall he final and conclu- 
.five : And provided further, that no steps shall be 
Aaken towards winding- up the affairs of any such 
Society until the expiration of one calendar month 
from the date of such notice, nor, if any appeal 
shall be lodged within that time, until judgment 
shall be given on such appeal afjainst the appellants. 
XVIII. • And whereas by the said recited Act 
'last mentioned it is cnacled, that it should and 
' might be lawful to and for the trustees and mana- 
'gers of any Charitable Paw.i Sociely entitled to 
'the benefit of the snid Art to lend and advance 
' upon the security of ilie boat or other fishing 
•vessel of any poor person or persons resident 
•within the county, counlv of a city, or town in 
which the office of sutli Society should besilualed, 
any sum or sums of money not exceeding in amount 
half part of the value of such boat or tishing 
although the same should not be actually 
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' deposiled or lodged in the stores of such Socit'ty : 
' Pruvided always, that every euch Luan, together 
' with the name and description of the boat or flah- 
' lug vessel in respect of nhich the Eame should have 
■ been made, should be duly regislered in a booltlo 
' be kept for that purpose by the Society advancing 
'such money; and that no sale of any such boat or 
' fishing vessel by the otvner should be valid, uiiless 
' the principal money and interest then due ihcreoa 
■loBuy Society should be first repaid out of the 
< purchase money fur the satne : And whereas it is 
' expedient that the said recited Clause should be 
'repealed;' be it therefore eiiactodj That (he said 
Clause of the said Att lastly herein recited shall be 
and the same in hereby repealed, save and except 
as to any act, matter, or thiitg done or to be done 
under or by virtue thereof previous to the com' 
meneeroent of this act. 

XIX. And be it enacted, That it shall and may ^^^^^ 
tteilanful for the treasurer for the time being of auy ani u >» 
Loui Sori^y whose rules shall have been duly cer- —n^'jjf" 
tified as aforesaid to< sue for and recover, fur the use hi^ ptciIb- 
of such Society, the amount of any mie or other™™' ^^m 
security, which shall luve been passed or made |)ay- ^^H 
ttbia to tlte treuswer for the time lieitig of such ^^H 
StiiMety, notwithstanding any change or chaagea ^^H 
which laay have taken place in the persun by whom 

tlie said office oflreasurer may be filled. 

XX. ' And whereas the aaid recited Act of the ^^' °' 
'with and seventh years 6f the reign ai His late sb'rir.t, 
' Majesty King IVilliam the Fourth cuDtaiiis a clause "■ *•• 3 
' in tlio words following j' lliAt is to say, ' And be it 
' further enacted, thai all the rules of any Society 
■entillml to ihe heneriC of this Act shall be cerliGed 
' by a Barriiiter at liatr, to be appoh>ted by the said 
' Loan Fund Iloorfli and Iratiamilted and enrolled in 
'the saine manner aslh« rules andrcgulalions of any 
* Friendly Soduly are re()uirad to be certifiod, trans- 
' niitled, and enrolled pursuant to the proviwo 
'certaiu Act paswd in (ha favrth and fifth y< 
' iba reiga of Jlu<|»Heut M^wty King lyiuiaiu (li« 



k 



r 



30 



'***^''' 'Fourth, intituled An Act to amend an Act of the 
' tenth year of His late Majesty King George (As 
' Fourth, to coagoUdate and amend the LawM rela- 
' ting In Friendtv Soineties ; and that all the provi- 
'gions of the said Act, as well as the Act made and 
' passed in the tenth year of His late Maje»ty King 

f~ ' George the Fourth, to consolidate and amend the 

'laws relating to Friendly Societies, as far as the 
"same relate lo the cerlifying, trans mi t ting, and en- 
■rolling the rules, or any alteration or amendment of 
* the rules of Friendly Societies, shall be applicable 
-*to the certifying, transmitting, and enrolling the 
■'rules or any alteration or amendment of the 
'rules of any Society to be established under 
' the provisions of ibis Act ; and also that an authen- 
* ticated copy or transcript of all such rules, or of 
' any alteration or amendnient thereof, shall be 
'transmitted by the said Society to the said Loan 
' Fund Board within one month after the same shall 
'have been certified as herein-before provided: 
'And whereas, inasmuch as the purposes intended 
'to be effectuated by the said recited clause are 
' eSecluated by other clauses contained in the same 
'Act and by the provisions of this Act, the said 
•recited clause is unnecessary;' be it therefore 
enacted, That the said recited clause of the said 
Act of the siKlh and seventh years of the reign of 
King iViUiam the Fourth shall be and the same is 
hereby repealed ; provided that such repeal shall not 
be deemed or construed to be a repeal of any other 
provision of the said recited Act of the same or a. 
like purport or effect as ihe provisions of ihe said 
recited clause so hereby repealed as aforesaid. 

XXI> And be it enacted. That no instrument^ 
" security, or document whatever which shall be exe- 
cuted in pursuance of this Act shall be subject to or 
chargeable with any stamp duty whatsoever. 

XXII. And be it enacted. That from and after 
the passing of this Act the certificate lo be given by 
the Barrister appointed to certify the rules of Loan 
Societies, or (in case of his refusing to certify) by 
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the Justices at Quarter Sessions, in the event of 
their over-ruling the opinion of such Barrister, shall 
be to the effect that the rules to which such certifi- 
cate shall relate are in conformity to law and to the 
provisions of the said recited Act of the sixth and 
seventh years of the reigo of His late Majesty King 
IVilliam the Fourth, as the same have been altered 
and ameuded by this Act, 

XXIII. 'And whereas, by the said Act of the Po™ ^ 
'siith and seventh years of the reign of His late TrmiBraii; 
' Majesty it is enacted, That the trustees of any ^^'j^^^"', 
' such Society as therein mentioned may from time c. cb, van 
'to time appropriate such portion of the clear net jJ^S!'''''' 
' profits, over and above all losses as they shall think 
'proper, in support of the hospital or infirmary of 

* the county for which or for a portion of which 
' the Society shall he established, or for such 
' other local charitable purpose as they shall think 
' fit, the residue or the whole of such net profits, 
' if no part shall be so appropriated, being 
•employed as part of the funds of the Society 
' until the trustees shall otherwise determine : And 
' whereas it is just and reasonable that the powers 
' vested by the said recited clause in the trustees of 
'any such Society as therein mentioned should be 
'vested in the members at large of such Society, or 
' in such persons as may be authorised in that be- 

• half by them ;' be it therefore enacted. That from 
and after the commencement of this Act the said 
recited powers relating to the appropriation of the 
net profits of any charitable Loan Society established 
or to he established under the provisions of the said 
recited Act or of this Act shall vest in and shall and 
may be exercised by the members at large of such 
Society, or by such committee, trustees, or other 
officer or officers of such Society, or other person or 
persons, as have been or shall be duly authorised io 
that behalf by the enrolled rules of such Society, 
but not otherwise. 

XXIV. 'And whereas doubts have arisen as to the OmJ""H 
' power of the Justices uoHer the Act of the sixth njSt^ 
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' and seventh years of the reign of Kiog WiUitu^ 
' tlie Fourth to Buminon partleH who shall fail in the 
' payment of insUlments due on account of Loans 
' obtained by them Irom Loan Societies, to the 
' Pelt|y Se^ioos in or nearest to the place where suoh 

r ' Loan Society carry on their busiaeas;' be it hereby 
enacted, That it shalL be lawful for one of Her 
Majealy'a Justices of the Peace for the county or 
place where such Loan Society carry on their bnsi- 
neee to summon iJe&ullers in the manner pointed 
out by the above-recited Act, either before the 
JuBtices assembled at the Petty Sessions of the town 
or district where such Loan Society transact theic 
busuieu, or before ths Justices in Petty Sessions at 
lie town or place wliere sath defaultera shall reside. 
XXV. And be it enacted, That ail octloDS and 

I suite, and proceedings whatsoever, at laiv or in equity, 

'" touchii:^ or conceruing any Loan, Contraet, ob 
Agreement, or other matter or thing to be made) 
done,ior entered into by or with the said Loan Fund 
Board established under the provisions of tlie aaid 
necited Act of the sitlh and seventh years of the 
reigo of His late Majesty King fViUiam the Fourlfa, 
shall and may be instituted aud carried on and de> 
fended in the name of the SecreUry of the aaid 
Board for the time being, fur or on behalf of the said 
Botrd ; and all such actions, suits, and proceedings 
in any coint of law or equity in the name of aveh 
Secretary shall be as good aud eftectuol to all intents 
and purposes as if such actions, suits, and proceedhigs 
had been commenced, prosecuted, carried on, oi 
defended in the name of the said Board, or anf 
Siember or all the members of ihe same'; and in 
case such Secretary shall happen to die, or be rena- 
med from his olSce whilst any such action, suit, at 
proceeding shall be depending, then and in such 
Qgse such action, suit, or proceeding shall not 
abate by the death or removal of such Secretary, but 
shall be carried on or defended in the name of tha 
. succeeding Secretary, and shall stand to alt iotetits 

-andpui;pfMiW«b>thei»awB.-»tu«wdi.c4>ii4iUoB w.^ 
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yias immediately before the death or removal of such 
former Secretary. 

XXVI. Provided always, and he it enacted, That ^'*^=^';'„"> 
nothing herein contained shall extend to any Loan lhd 
Sodeties in Ireland which have been established ^^'^JJ^" 
by or are in connexion with the London Charitable tiih uw 
Association commonly called The Irish Repro- JISuciivb 
ductive Loan Fund Institution, and heretofore L™ Fund 
enrolled under the proviBions of the said Acts e^i'illi™' 
made and passed in the fourth and tenth years o^^f^^c'* 
the reign of His late Majesty Georgi' the Fourth, until uich 
or either of (hem, unless and until such lasl-mcn- *^''"" 
tioned Societies or any of them shall be enrolled i 
under the provisions of the said Act made and 
passed in the sixth and seventh years of His late 
Majesty William the Fourth ; but that until the 
BEud last-mentioned Societies or any of them shall 
be enrolled under the provisions of the said last- 
mentioned Act made and passed in tl^ sixth and 
seventh years of His late Majesty William the 
Fourth, all the powers, authorities, privileges, im- 
munities, and remedies contained in the said Acts 
made and passed in the fourth and tenth years of the 
reign of His late Majesty George the Fourth shall 
be and continue in full force and effect with reference 
to such last -men tioned Societies which shall not be 
enrolled as last aforesaid as fully and effectually to 
all intents and purposes as if this present Act had 
not been made : Provided also, that the Chairman Chuinnuiur 
of the London Charitable Association commonly K^„ J^ «^* 
called The Irish Reproductive Loan Fund Institu- '^.^"'SJ', 
lion shall, within six calendar months after the B<»ni wiiUn 
passing of this Act, send under his hand and seal, ^^"J^ 
countersigned by ihe Secretary and Manager, to (lie imMiagsr 
Secretary of the Loan Fund Board in DMin, a l(.'u*.?i«u 
correet list of all such Loan Societies which at the mmiioneti 
time of the passing of this Act were established by onroiiHi 
or are in connexion with the said London Charita- ^Jws*! 
ble Association, and duty enrolled under the pro- 
visions of saifl Acts of the fourth and tenth years of 
thereign of His late Majesty George the Fourth, and 
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Claimahts : 

Repwsentetivgsof, tyD.be iMiAMnouxU of claim, .26 - 16 

Clerks — See Officers. 

Clerk of Peace : 

To Uy Rule* of L(>an Society before Justices at 

Quarter Sessions, .. .. .. .. 6 4 

To file Rules with Sessions' Rolls, without fee, . . 6 4 

Entqr of Rules by, suflQcient notice, .. .. 9 9 

Copy of Rules to be fioade for actual expense, . . 9 9 

May- be given Bond far perftumance ctf duty by 

Treasurer, .. .. .. ..11 12 

To be indemnified for suits respecting Treasurer's 

Bonds, .. .. .. .. .. 11 12 

Brewehof Rules to iie notified to, .. .13 17 

To oause Rulte to be confirmed, altbough in force, 

on Barrister's Certificate, .. .. ..20 - 3 

Decision of Loan Fund Board for breach of Rules, 

to be notified to, .. .. .. ..27 - 17 

Committees : "^ 

May be appointed by Loan Society, .... 8 8 •- 

May appoint Ofiicers, . . . . . . 8 8 

Extension of provisions respecting, . . . . 19 - § 

Disabled Arom serving, if Rules not enrolled, . . 19 - 2 

Communications : 

To be sent to residence of Members of Loan Fund 
Board, .. .. .. .. ..22 - 6 

Conveyance— 5ee Trustee. 

Copy : 

Of Bulcs of X.oan Society, with Clerk of Peace, to 

bfe made without fbe or reward, 
Not to be subject to Stamp Duty, 

Costs : 

Clerk of Peace to be indemnified for suits 
rMpecting Treasurer's Bonds, 

Not to exceed Two Shillings in awards for non- 
payment of Loan, . . . . . . . . 

BEBENTrUES : 

Majr be issued by Loan Societies, 
Trustees not responsible for payment, . . 
Amount to be paid to representative of holders, 

Debts i 

Statement of each Loan Society's, to be forwarded 

to Loan Fund Board yearly. 
To be collected by Loan Fund Board, If Roles 

not complied with .. .. .. 

Dbfaultehs : 

Where to bo sumraeaed, ,. 

Defence of A.Qxioii^^Sefi Actiom, 
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Loans . 

Interest on, raised by Loon Societies, .. 

Granted by Loan Societies, not to exceed £10, 

No second Loan until first is repaid. 

Note for repayment not subject to Stamp Duty, 

Interest on, granted by Loan Sodeties, 

Principal to be paid by instalments. 

Recovery of, at Petty Sessions, 

Not recoverable unless Rules be certified. 

Preference to repayment of Loans ftrom Loan Board 

to Loan Societies, 
Report of, to be made annually to Parliament, 

LOA.N Fund Boabd: 

Members to be appointed by Lord Lieutenant, . . 4 

Vacancies to be filled by Lord Lieutenant, . . 5 

To decide as to sufficiency of Treasurer's Security, 21 

Members ta notify residence to Secretary, .. 22 

Account to W kept with Bank of Ireland, . . 22 

Salaries of Officers to be fixed by Lord Lieutenant, 23 
Empowered to advance Sums to Loan Societies 

duly certified and enrolled, .. .. .. 24 

Annual Report of proceedings to Parliament, . . 24 
To wind up affairs of Loan Societies not adhering 

to Rules, .. .. .. .. .. 27 

How to dispose of Effects of condemned Loan Societies, 28 

To sue and be sued in name of Secretary, .. 82 

Local Charities — See Hospitals. 

London Charitable Association : 

Provisions of 10 Geo. IV., c. 42, continued to, .. 18 

Act not to apply until enrolled, . . . . 33 

• To furnish to Loan Fund Board, Lists of its 

Societies, .. .. .. .. .. 33 

XioBD Lieutenant : 

To appoint Members of Loan Fund Board, .. 4 

To fix Salaries of Officers of Loan Fund Board, 23 

Appeal to, against Decision of Loan Fund Board, 28 

Manacmbbs : 

Not to receive remimeration, .. ,. IQ 

S^ealso Officers. 

Members : 

Of Loan Fund Board to be appointed by Lord Lieutenant, 4 

. " Of Loan Societies tO be bound by certified Rules, 7 

To be competent Witnesses, ,. ^^, jy 

Money : 

OfOoers intrusted with, to find Security, .. 20 

Note: 

On Security for Loan not liable to Stamp Duty, 
May be taken for repayment of Loan, .. 
To be made payable to Treasurer or Clerk, 
In case of non-payment. Petty Sessions to adjudicate. 
Treasurer to sue for Note or Security gi«nted to 
Us Predecessor, .. .. ,. .. » 
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KOTIOSt 

Entry of Rules with Clerk of Peace, sufficient 

notice^ .. 

To be sent to residence of Members of Loan Fund 

Board, .. 

Of signing Drafts by Loan Fund Board, to be sent 

to Members, . . . « •• 

Of Appeal against Loan Fund Board • 

Offices ; 

May be appointed by Board to inspect Society's 

J300KSy •• •• •• •• •• 

To be bound by certiiBed Rules, 

To enter Rules in Loan Society's Book, 

Penalty on taking Gratuity flrom Borrower, 

To be competent Witness, 

Disabled fh>m suing unless Rules certified. 

To find Security, if intrusted with Money, 

Salaries of, to be ascertained by Rules, 

Salaries to be limited. 

Salaries may be reduced prospectively by Board, 

Not responsible for payment of Debentures unless 

q»ecially declared, .. 
To collect Debts, if Rules not complied with, . . 

Obdbbb : 

Not subject to Stamp Duty, .. • .. 11 14 • 

Pabliamsvt : 

Annual Report to be made to, .. . 24 - 12 

Patmbht : 

Of Loan by Instalments, ...... 4 1 •> 

Of Interest on Loans to be made when Loan is 
granted, .. •. .. .. .• 12 15 • 

Pawv Offices — See Charitable Paton Qfflces. 

Pkitaltt : 

On Officer for taking a Gratuity fVom Borrower, 14 18 

For conducthig Business in a Public House, &c. . . 14 19 

Petty Ssssioits : 

Loan recoverable at, .. .. .. 12 16 

Extension of Powers to, .. .. ..32 - 24 

PUEDOB : 

Regulations for Loan Societies for lending Money on, 15 - 21 

Principal : 

Of Loans may be paid by Instalments, .12 15 • 

Privy Council : 

Appeal to, against Decision of Loan Fund Board, 28 - 17 

PmOCEEDINOB : 

For oollectioaof Debts of condemned Loan Societies, 27 - 17 





x isatix. 

To be applied tn eSaHttlile pdrpme!, .. 

T.I be veiled in TnuilMS 

Fboiechtioks— Ses Aelfimi. 

Penallj for conrluclliig Bualneas of Loan Society In, 
S[T411T(K SEiataNS ; 

Tnouerlpi of Rules 10 be sent tn 

Rul« may be cnmflnned by, on BbttHiit-s rellialns 

Rules to be'lnVoreo b^fora conflwd all' 

Form of CerUacale, If Dedliion of Banlsler over- 
ruled, .. 

Becbitt : 

Not luliject to Stamp Duty, 
BBDUcnoi: 

or Salaries and Enpeiises priHpecllyplj, 

Loan Fund Board, 

REPBEBISTATlTEt Or DBBRBTCaS HOLDBBi, &C. : 

Claim how 10 bo paid. 

Heyebdb: 

Sources of, 10 be reponcd annually lo Parllameni, 

May be mam by m^orily nf Members, 
Fines for Breach of Rule) by BorTonen, 

Enrolmenlof, 

To be lubmliud n Burtner fcr Hepwl, 

OliJectiot»tobe.t.te<lbyBarrt.ter. .. 

Blpeiue of Fee and Conve janee to bo paid by 

beftm Ouarlec SeMioM. 

To be Wed wlm Sct^ons' Rolls, 
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Bulbs — (continued. ) 

To be entered tn a Book wbflii duly inn^led, ..9 9 - 

To provide that Manager or Trustee shall not 

receive remuneration, .. .. .. ' 10 11 

On Breach of. Loan Society to be deprived of benefit 

of Act, and advertised in County Paper, .. 13 17 

Of Branch Societies to be certified, . . . . 19 - 2 

Of Loan Societies formed after passing of Act to be 

certified, .. .. .. .. ..20 - 8 

To be In force Immediately on being certified by 

Barrfeter, ......... 90 - 8 

If not adhered to, affUrs of Loan Soclely may be 

woundup, .. .. .. ..27 - 17 

Not to be receiTed by Trustee or Manager, ..10 11 

Of Officers to be ascertained by Rules, and limited, 21-5 

Of Officers of Loan l^md Board, how to be paid, 23-10 

Salt— See Warrants. 

SSCBBTABY TO LOAN FCXD BOABD : 

To be Aimlshed with Statement of Residence of 

Members, .. .. .. .. .. 

To coUBtersign Drafts on Bank, 

Salary, how to be paid. 

Board to sue and be sued in name of, . . 

To be fUmished with List of Loan Societiea by 

Lonlon Charitable Association, .. ..33 - 26 

Sboubitti 

To be fl»und by Officers entrusted with Monegs .. 
Sufflciency of, to be decided by Loan Fund Boards 
For Advance of Loan firam Board, 
See also Note* 

Sxbtaxt— See Officer. 

SsMiORa— JIpe Fetty. 
SociBTiBS — See Loan Societies. 

SOLYBXCY : 

Of Sureties to be decided by Loan Fimd Board, 21 

Stamp Duty : 

Not to be charged for Copy of Rules, . . 
Not chargeable fbr Trearanr's Bond, .. 
Not chargeable on Note or Security for repayment. 

Debentures not liable to, 

All Documents conneetad with Act freed flromf . . 

Statioxbby : 

Expense may be reduced by Loan Fund Board, 21 * 

SuiVB— 5ee Actions, 

SUMMOlf 8 *. 

Of Defaulters to Petty Sessions, .. .. 12 16 

Subbtibs : 

Of Officers intrusted with Money, . . • • 20 

SuBPLUB Effbots— 5ee "Effkcts, 
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Tatebx : 

Penalty for conducting Business of Loan Society in, 14 
Trakbcbipts— 5«e Bules, 

Tbavbfeb : 

Of Debentures, .. .. .. .. 26 - 15 

Tebabubbb : 

Security to be given to Clerk of Peace, . . 

On Breach of Rules to be deprived of Benefit of Act, 

To certify correctness of Annual Account, 

6th and 7th Wm. lY., c. 55, extended to all 

Treasurers, .. .. .. .• 

Disabled from suing if Rules not enrolled. 

To find Security, 

Not responsible for Debentures unless specially 

ueciareci, •• •• , , «* 

To sue for Security granted to Predecessor, 

See also Officer. 

Tbubtbe: 

Property of Loan Society vested in, 

Pn^perty to be vested in surviving Trustee, 

Loan Society to sue and be sued in name of. 

Not to receive Salary or Remuneration, 

May sue in name of Clerli of Peace on Bond of 

Treasurer, , ., .. .. «• 

If Instalment not paid may sue for whole Amount 

of Loan, . . . . . . . • . • 

To fUmish yearly Abstract of Accounts, 

To certify correctness of Annual Accoimt, 

'Sec. 24, 6th and 7th Wm. IV., c. 55, extended 

to all Trustees, 
Disabled from suing if Rules not enrolled. 
Not responsible for Debentures unless specially 

ueciareo, . •# •• •• *• 

To pay Amount of Claims to Representatives, . 

See also Officer, 

Ububt Lawb : 

Excq[>tion with r^ard to this Act, 

Wabbahtb: 

For Distress and Sale may be issued by Justices, 

Wixx: 

If none made. Claim to be paid to apparent 
Representative, .. .. • ..26 - 16 

Witresbbb : 

Members to be competent, .. .. .17 25 > 

To Transf(»r of Debentures, .. .. .. 26 - 14 
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